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BenchMark 
	

FOAllWeH 1:1:114HaHCOB 014eT KbM 31.12.2024 roil. 

Cbgb PWAH E : 

ari-le-r 3a CIN4HaHCOBOTO CbCT051FIlle KbM 31.12.2024 F. 	 3 
0-p4er 3a net-on6a-ra 14/111 3ary6aTa N gpyriin aceo6xaaTeH g0X0g 3a 2024 F. 	 4 
0-p4e-r 3a nap/Hi-we ncirow (npsix me-rog) 3a 2024 r. 	 5 
OTLIBT 3a npomet-wre B CO6CTBBH1151 Karwrran 3a nepinoga KbM 31.12.2024 r 	 6 
C-buiecrneHa wHcOopmaufrip 3a cLie-roBogHara 11011111-11Ka VI gpyra nonavrenHa vilicpopmainisi KbM 
10/1114WHVISI COVIFIaHCOB OTLIBT 	 7 

CrpaHmLia 2 OT 42 



M3rOTBHJI: 
A. lisamoBa 

PlaKOBOAMTerl: 

He too-  OT Hero. 

A. Xpmcrosa 
143n. qmpeKTop 

B. IremmeB 
flpoKypmcT 

17051CHeHHRTa KbM OHHaHthEiHR orver Ha cTp. OT Igo 42, 17pe4CTaBJ73785T He 

PbKOBORHTe51: 

rn. C4eTOBOAHTell 

3aBep11/1 C131171aCHO ORIITOpCKH Aoknail: 
PermcTpmpam ommTop /Um KOHCT• MOB 
Permcrpaqmomem momep 652 

BenchMark 	 rOAL4WeH 11)11HaHCOB OTtleT KbM 31.12.2024ron. 

artier 3a clumaticoBOTO CbCTOSIIHHe KIM 31.12.2024 r. 

SerieKam 31 lieKemBpm 
2024 roil. 

31 AeicemBpii 
2023 roil. 

AIM4B14 BGN'000 BGN'000 
HeTeKyuU1 alamem 
abnrocpommi cOmHaHcom HHci-pymeHTH 8 463 448 
HemarepHanHH AbnrorpaiIHH aKTI11314 10 11 24 
AKTMBH no oTcpomeHm 11 6 7 
06u4o meTeKyum airrmsm 480 479 
TeKyugm atcrmom 
TeKyaul (fniHaHcom an-HBH 12 1 156 802 
Teirytitm TbprOBCKW H Apyrin aaemamin 13 174 121 
Ilapti4H14 cpeitc-rBa 14 13 051 13 765 
06u4o Tempqm aKTMBM 14 381 14 688 
061140 afcrmam 14 861 15 167 

11011Y4EHH LIY)KA14 AKTI4B14 
LleHHH KHH)Ka Ha KJ1HeHT11 22 169 648 156 831 

OBLLIO11YLIEHH HYMAN AKTHBH 
169 648 156 831 

COBCTBEH KAMITA/114 FIACHB14 
CO6CTBeH KanmTan 
OCHOBeH /pertiCTOPIpaH/ Kamtran 15 1 500 1 500 
PeaepBm 16 191 191 
HaTpynaHv /HepaanpexteneHm/ ne4an6H 17 1 548 1 316 
fleman6a aa rogma-ra 17 62 232 

06u4o co6cTsem KanMran 3 301 3 239 
TeKyulm nacmam 
TeKyli4l3aAbl1)KeHHA KbM KillieHTH no Aorosopm 
aa mpronmn Ha CIMHBHCOBI4Te naaapm 18 11 347 11 643 
TeKyLLB1 TbrI1OBCKH N Apyrti 3Bab/DKeHHA 19 70 73 
TeKyuni aailbn*emin KbM nepcoHan N ourypm-renifin 
npegnpmn-mn 20 93 105 
Tennini flaH1D4FIPI 3af(b1DKeHHA 21 50 107 
06u4o TeKyuim nacmBH 11 560 11 928 
06u4o nacmintre 11 560 11 928 

06u4o co6crBem KanmTan m nacmBm 14 861 15 167 

3411)/1)KEH1451 no 11011Y4EHH HYMAN AKTI4B14 
3aammemin no I4eHH11 KH14>Ka Ha ICTIVeHTH 22 169 648 156 831 
OBLLIO 3Agb./1)KEHH51 no 11011YLIEH14 4Y)KAH AKT141314 169 648 156 831 
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PbKOBOAHTe.0: 113rOTBH/1: 

BrfHOBd 

In. CLICITOBOAHTell 

Benchtiflark 
	

ropmweH ilmiaricoB or-leT rcbm 31.12.2024r0A- 

OT4eT 3a negan6aTa HMI 3arv6aTa H ADIMPIA Bceo6xBaTeH 110X0/2 3a 2024 r. 

npl4X0A14 OT Banynim onepaumm N OT npowHa Ha BanyrHy 

Senemac 
2024r. 

BGN'000 

2023r. 

BGN'000 

Kypcoae 	 r 1 66 455 74 950 
npl4X0/114 OT onepaimm C C1314FlaHCOB14 aKT141311 N mo-pymeH-rw 1 1 988 885 
npl4X0,0,14 OT TaKC14 14 KOM14C40HI.I 1 365 588 
lippixoLlm OT ft141314f1eHT14 1 26 18 
gpyrm npmxogin OT geMHocrra 1 46 208 
Pa3X0g14 OT BarlyTH14 onepaLvw t4 OT npomsma Ha Banymm (62 013) (70 801) 
Kypcoae 2 
Pa3xoxim OT onepaLimw C (1)14HaHCOB14 aKT141314 14 11HCTPYMeHT14 2 (1 815) (744) 
Pa3xorim 3a TaKCII,KOMI4C140H14 H Apyrp, 
ileman6a/3ary6a OT ReiiHocrra 

2 (698) (502) 
4 354 4 602 

AAMHHHCTpaTHBHH pa3xoAH 3a iler1HOCTTa 
ilegan6a OT npomanHaeauim AeiiHocrm npeAH pa3xoAH 

4,5,6 (4 289) (4 346) 

3a igalfb1.111 65 256 
Pa3X0AH/HKOHOMHA 3a Rain:Atli OT npomapHaeaum (3) (24) 
ReAHOCTM 
Illegan6a OT npoA-bromaeaum ReiiHocrm 3a nepHoRa 62 232 
APYr eceo6xeaTeH ROX0A 3a nepHoAa, HeTHO OT AaH121.1H 

06u4sceo6xsaTeH tioxoR 3a nepmoila 17 62 232 

17051CHeHHPITa !ChM OHHaHCOBH17 °Pier Ha cp. OT Igo 42, apeacraengsar Hepair7Ha van-  OT Hero. 

3aBernin cbrnactio OAHTOPCKH AOIUMA: 	PbKOBOAHTeK: 
Penicrpupan cminTop AeAH KOHCTaHTH11O13 	 B. reptiles 
Perncrpammonen nomep 652 	

- 1 	
rIpoKypticr 

4 
1 __ A yr /. Xpmcrona 
/ 	3n. AmpeicTop 

4 
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RO5ICHEI-11457Ta KbM OH/181-1C 
■ 

orger Ha crp. OT 7qo 42, npeacrasnnear Hepaagen a or Hero. 
tI 
t— 

ii.viBancona 
rn. C4eToBoAwren 

PlaKOBOAHTBH: 113rOTBK11: 

Iry 
3n. Ampeicrop 
A. Xpmcrona 

BenchMark 
	

r0):114LlleH 4II1HaHCOB OT4eT KbM 31.12.2024roA. 

artieT 3a naDminorre noToum (nDffic meroA) 3a 2024 r. 

flapwain no-rogn OT cnegmaniumpana mnsec-rininonna Aellnocr 
nOCTIalleH1451, CBbp3aH14 C retwatti 4:111HaHCOBI4 aKT14f314 
IlflaLL1aHl451, CBbp3a1-114 C rarytwn OwHaHcom aKT14B14 
napligHvi norowi, CBbp3aH14 C Herequiii (1:114HaHCOB14 aKT14(314 
nOCT-1311fleH1451 OT J114Xf314, KOM14C1010H14, L1141314/1eHTI4 H Ap. n0il06Hfri 
nflautaHvig 3a 1114XBI4, KOMMCWOH14, 4141314/4eHMI H Ap. n0m6Hpi 
nOCTIDTIlleH149 OT 110110>K14Tel1H14 H orpNararmw Banywai Kypcoam 
pa3riviKt4 
nnaujaHm51 no nonowprrenHo H orpmuarenHy Bany-rmi Kypcoam 
pa3m4 
nOCT131111eH1451, CBbp3aH14 C naptiNHPI cpeticraa Ha Kr114eHT14 
nflaL11a1-11451,Ibp331-114 C napvigHvi cpeAcTaa Ha KIII4eHT14 
apyrw 110CTbflfleHVIA OT MHBeCTI/ILILIOHHa geilHoo-  
npyrw nnaujaHinsi OTI4FIBeCTI4L1140HHa ilertHOCT  

BCH4KO napH4HH noTotoi OT cneumaroompaHa 
HHBeCTHILAHOHHa AeHHOCT 

napH4HH noTowi OT HecneimaiiHampaHa HHBeCTHLIHOHHB 
iteliHOCT 
nOCT1:1111eM451, CBbp3aH14 C TbIOTOEICKM KOHTpareHT14 
nflaLLial-11451, CBbp3aHle1 C Tbp1OBCK14 KOHTpaTeHTI4 
napvit-Hy 110TOL114, 0313/33aH14 C TpygOB14 Erb3HarpaNcLieH145:1 
I-Ina-rem/1 H Bb3CTaHOBeHLI LIaHbL1H abroxy neHari6a 
gpyrm napiiHERI norowi or Hecnewiany3tipaHa wHaecnii.toHHa 
iles6Hocr(Hero)  
BCH4K0 napHimm noTo4H OT HecnequarnumpaHa 
IIHBeCTHLIHOHHa ReilHOCT 

flapH4HH HOTOLAH OT ctimHaHcoaa AeilHocT 
BCH4K0 napH4HH nerrogH OT clumaHcoaa AermocT  
HeTHO yaenwieHHe(HamaneHme) Ha napiumwre cpeAcTaa 
H eionmaneHTH npe3 nepHoila  
napHLIHH cpeAcTaa H napH4HH eKBHBaJleHTH Ha 1 niwapH 
2024 r.  
napHioni cpeAcTaa H napH4HH eKBHBalleHTH Ha 31 
iteHemapH 2024 r.  

B T.4. 	flapHHHH cpeAcraa Ha HAHeFITH 

	 _Co6crsetui napwinu cpea_crsa 

2024r. 

6enewnm 	BGN'000 

2023r. 

BGN'000 

518 529 
(669) (565) 
(15) 

26 18 
(265) (231) 

6 403 10 310 

(5 881) (9 687) 
43 402 59 925 

(39 781) (59 115) 
12 

(33) (60) 

3 705 1 136 

19 
(721) 

140 
(893) 

(3 645) (3 481) 
(27) (28) 

(45) (10) 
(4 419) (4 272) 

(714) (3 136) 

13 765 16 901 

14 13 051 13 765 

11 347 11 643 
1 704 2 122 

3aBepHrl CbrilaCHO oRwropacH AoHnaR: 	PlaKOBOAHTen: 
PermaympaH oAirrop jlenn KOHCT = HTNH , 	 B. renmen 
PerHcrpaquOnen Homep 652 	 flpoKypmcr 
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PbKOBOAHTe/1: 

PbK0130AIITeJ1: 3anernui chrnacHo OAHT0pCKLI AoKnaA: 
Pei-Km:mo' oAKTop fiesoi KOHBTBIFITH B,  
PerHcrpagHoHeH Homep 652 

VI3rOTB11/1: 

A. mBaHoBa 
rn. ctierosowiren 

Benchillark 	 rOLIMUJeH COV1HaHCOB OP-leT KbM 31.12.2024roA. 

OTLIBT 3a npomeHicre B co6c-raeHms1 KanmTan 3a necniona IC1314 31.12.2024 r. 

Dowser' 
iranuran 

BGN'000 

06iym 
pe3epeu 

BGN'000 

Harpynamf 
nevan6H/ 

3ary6ff 
BGN'000 

06wo 
co6creeH 
marmTan 

BGN'000 

OcTarbK KbM 31.12.2022r./01.01.2023r. 1 500 191 1 316 3 007 
npOMBHM B CO6C7BeHM57 Kanktran 3a 2023 r. 

17evan6a/(3ary6a) 3a nepmofia 232 232 
OcrarbK KbM 31.12.2023 r./01.01.2024 r. 1 500 191 1 548 3 239 
apOMBH14 a CO6CTBeillig KanliTall 3a 2024 r. 

17ewan6a/(3ary6a) 3a nepioga 62 62 
OcrarbKIMM 31.12.2024r. 1 500 191 1 610 3 301 

ROSICHeHligra KbM 0111-18HCOBH51 orier Ha op. OT 7q0 42, npeficTaangaar Hepa3„genHa Liacr OT Hero. 
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BenchMark 
	

roxiwei cl:mHaHcoe orve-r KbM 31.12.2024roa. 

C-butecTeema inubopmaumn 3a clieTosonmaTa nonHTmKa H npyra noncHmTenma 
mH(bopmaums KbM rOMIIIIHMS1 4HHaHCOB OTtleT  

1. 05LLAA HHOOPMALP151 
flpe,EiMeTbT Ha Tteil'HOCT Ha ,opy)Kec-mo-ro o6xBaw,a: 

1. voBbpwBaHe no 3aHATWe Ha WHBeCTIALIWOHHW ycnyrw m AerlHOCTPI Ha Tepm-ropmq-ra Ha 

Peny6nviKa 6-bnrapviq W B 4y)K644Ha, Kaicro cnegBa: 

-A-- npweMaHe w npe,gaBaHe Ha HapeKiaming BbB Bpb3Ka C egviH mnw noBege clx/HaHcou 
mHcrpymeHTm, BKTIK)4WTeJ1H0 nocpegHmHecrBo 3a CK/1K)4BaHe Ha cgenKm BbB Bpb3Ka C 

cmHaHCOBM WHCTpyMeHTW; 

• vonbrnieHme Ha HapentaHmq 3a CMeTKa Ha KflileHTW; 

• CLIeJ1KW 3a co6crBeHa cmema C 1:1314HaHCOBA mHo-pymeHTm; 

ynpaBneHme Ha nop-rckrin; 

npegocTamHe Ha WHBeCTALtWOHHW KoHcyn-raumm Ha KTIVIeHT; 

noemaHe Ha emmcvni CPWHaHCOB11 mHo-pymeHTm m/mnin npegnaraHe Ha nbpBoHayanHa 
npoga>K6a Ha CIMHaHCOBW mHcrpymeHTm npvi ycnosiorm Ha 6e3y010BH0 W HeormeHvimo 
3agbrmeHme 3a 3anmcBaHe/ npmgo6wBaHe Ha CPMHaHCOBLI mHapymeHTm 3a CO6CTBeHa 
cmema; 

npegnaraHe 3a nbpBoHayanHa nporiax6a Ha OmHaHcoBvi vicTpymeH-rm 6e3 
6e3yCflOBHO W HearmeHmmo 3agbfl)KeHtle 3a npvigo6mBaHe 3a cipviHaHcoBvi mHo-pymeH-rm 
3a C06CTBeHa CMeTKa. 

2. W3BbpWBaHe Ha Tepvn-opwqTa Ha Peny6nviKa Bbnrapmq m B 4y*61/1Ha vi Ha cnegHm-re 
/10111311HLITeJ1HW ycnyrm: 

• cbxpaHqBaHe 1/1 afimwmwo-pwpawe Ha CPWHaHCOBW vnicTpymeHTvi 3a cmeTKa Ha KI1WeHTW, 
BKmoLwrrenHo nonet-iviTencKa geViHocr (gbpKaHe Ha CONHaHCOBLI mHcrpymeHTm W Ha 
napm Ha KflWeHTW B geno3m-rapHa wHcTvrryLimq) W cabp3aHm-re C Heq ycnyrm KaTO 

ynpaBneHme Ha nocrbrninviTe napvit-iHm cpegcrBa/ npegocTaBeHm-re o6e3ne4eHmq; 

npegocraBqHe Ha 3aemw 3a vompwBaHe Ha CElefIKW C egMH NnH noBeHe cINIHaHCOBVI 
WM! pymeHTO 	npm ycnoBYle, 4e nNLIeTU, KOero npegocrd3aeMa,y 
npH ycnoBwq m no peg, onpegeneHm C Hape,g6a; 

KoHcynTawim Ha gpywec-rBa o-rHocHo KanwranoBaTa crpylcrypa, npommwneHaTa 
ci-paTermq N cabp3aHm C TOBa BbIlpOCW, KaKTO W KoHcyn-raLlmm N ycnyrm, CBbp3aHlel CbC 

annBaHmq N noKynKa Ha npegripmsumq; 

npegocraBAHe Ha ycnyrm, cB-bp3aHm c Liy>KgecrpaHHm cpegcrBa Ha nnatgaHe, 
fl,OKOTIKOTO -re ca CBbp3aHW C npegocraBqHm-re WHBeCTWLAWOHHW ycnyrm; 

WHBeCTWLtWOHH1,1 W3CJlegBaHWA N C4WHaHCOBV1 aHanvom I4J1W gpyrm nogo6Hm cl)opmm Ha 
o6a4m npenopbm, CBbp3aHW CbC cgenKw-re C CI:MHaHCOBIA mapymeH-rm; 

CBbp3aH14 C noemaHe Ha emmcmm C CI)WHaHCOBIl mHcrpymem-m. 

flipywecTBoTo m3BbpwBa ropenocogeHm-re ycnyrm N ge6Hocrm B crpaHa-ra. 

„BeHt-INlapK (DmHaHc" A npegnara Ha CBOWTe KnmeH-rw: 
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Benchrflark 	 rolunWel CI)14HaHCOB tameT KbM 31.12.2024ru. 

• rbprosioi c Bany-ra Ha me>k,gyHapogHvre 4MHaHCOBN naaapv Ha mapkwH ocHoBa. 
TbprOBWATa ce 1/13B-bpWBa 4pe3 VIHTepHeT, ypea npegocraasmero Ha gocrbn Ha 
knweHrwTe Ha Apywecraoro go nnarcl)opmwre „MeraTperigbp 4" PI „MeraTperigbp 5". 

-rbprosmq C LtepliBaTI4 (akuww, CTOKW, NHAeKCIII N KppinrOBanyrN) Ha Me)k,gyHapogHNTe 
CONHaHCOBN naaapw. TbproBvurra ce inabpWBa 4pe3 MH-repHer, Lipea npegocraasmero 
Ha gocrbn Ha knveHrtire Ha Apy)KecrBorO go nnarcimpmwre „MeraTpecigbp 4" v 
„MeraTpeAgbp 5". 

• TbprOB1451 C LteHHI4 KHN>Ka Ha BbilrapCKa c_13oHgoaa 6opca, BKI1/01-111Tef1H0 4pe3 cvicrema 
aa oHnaAH rbproawsi N co6criaeHa nnarckopma „Br TpeVigbp". 

• AppKecrBoTo e mapKeT-McNicbp no n03wwwre BTO Expat Bulgaria SOFIX UCITS ETF, 
Expat Croatia CROBEX UCITS ETF, EXPAT CZECH PX UCITS ETF, EXPAT GREECE ASE 
UCITS ETF, Expat Hungary BUX UCITS ETF, EXPAT MACEDONIA MBI10 UCITS ETF, 
EXPAT POLAND WIG20 UCITS ETF, EXPAT ROMANIA BET UCITS ETF, Expat Serbia 
BELEX15 UCITS ETF, Expat Slovakia SAX UCITS ETF, Expat Slovenia SBI TOP UCITS 
ETF, BORG AI Ultra UCITS ETF N GLDX LME PM Price Reference — Gold 

Appkecraoro e 4neH Ha „BOB - Cocpwsi" AR w „LleHrpaneH genoavrrap " AA w Ha 6bnrapcka 
aCOLANal41451 Ha nvitleH3wpawrel,IHBeCTVILMOHH11 nocpegHwuw (6AfIV111). 

Aprkecraoro e pervicrpwpaHo karo akuwoHepHo gprkecrao CbC ceganwaie N agpec Ha 
ynpaianeHwe rpag 	o6u4wHa „FloaeHeu", agpecbr Ha ynpaBneHwe e rp. Cocfmsi, o6uAwHa 
„floaeHeu", yn. „Bincksip nnaHwHa" N2 19, eT. 2. 

Appkecragro e yypegeHo 6e3 onpegeneH cpok. 

Apywecrsoro e c egHocreneHHa cwcrema Ha ynpaaneHve — CbBeT Ha giverropwre, kocrro 
KbM garara Ha omera ce cbc-row OT 3 nviva: 

1. flio6omwp Hvikonaei3 Bosig)kmea — flpegce,garen Ha CA; 

2. Bnagwmwp VlaaHoe BenielHOB — 3aM. npegcegaren Ha CA; 

3. AeHviva Bowvigaposa FlaHaikrroBa-Xpwcrosa — Vlaribm-ivreneH gmperroP; 

Apy>kecraoro ce npegcraansiaa CbBMeCTHO OT 11311-bnHNTeJ1HWAgwpekrop AeHmta 6o)kmgaposa 
ilaHaiiioroaa — XpVcroBa N BecenwH AvimiirrpoB few-lea - npokypwcr Ha BeH4Mapk OwHaHc AA. 

Aki..tvoHepw B kanwraria Ha ,,ReHLIMApk OvHai-ir." Ail ca rpw cpw3L44eckw nwita c paBHWTtsinoae  
no 500 xwnsiaw 6posi akuviw: flio6omvp Hmkonaes Bosig*wea, BecenwH [1,14MHTp0B Few-lea L4 
Bnagmmwp 1/1BaHOB Beni/MOB. 

2. OCHOBA 3A H310TBSIHE HA OHHAHCOBHTE OTLIETM 
CD14HaNCOBATe OT4eTlil Ha ApyweCrBoro ca 11310TBeHN B CbOTBeTCTBNe C Me)kgyHapommre 
craHgaprw 3a cicmHaHcoaa OTLIeTHOCT (MC00), pa3pa6oreHm N ny6riwkyaaHw OT KOMWTeTa no 
Me)kgyHapogHw cLieroaogHw craHgaprw (KMCC) N npmerw OT Komwcwsrra Ha 6313°nel/cm/s:I 
0403 (EC). 
ONHaHCOBNAT OTLIeT e 1,13f0TBeH B 6b/11-apCKM neaa, KOeTO e cOyHkuwoHanHara Banyra Ha 
gmkecrBoro. 
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BenchMark 
	

foitmweti cpwriaricoB urger KbM 31.12.2024roil. 

3. CtIETOBOAHATA nonwnituk 

3.1. 06L1IN 110110)KEHMA 
3.1.1. 6A3A 3A 11310TBAHE HA ONHAHCOBNSI ONET 
1:114HaHCOBMAT OTHeT Ha gpywecrsoro e 1431-0TBeH B CbOTBeTCT314e C BC144KW MentyHaportHm 

craHgaprm 3a C1314HaHCOBO orymraHe (MC4)0), KOWTO ce CbCTOAT OT: MeK/WHap0AHMTe 

CHeTOBOAH14 cramaprm (MCC), MentyHapogHmre craHLtaprm 3a 11:114HaHCOBO orymraHe 

(MC DO) 1.1 cs-bp3aHmre C TAX TbilKyBaHLIA, nocnegsawyrre w3meHeHmq Ha Te314 craHgaprw 

CBbp3aHl4Te C TAX TbflKyBaHMA, 614eLLII4Te CTaHAa01-14 N csbp3aHwre C TAX TbrIKyBaHMA, 

143j3aileHM HAM npmerm OT CbBeTa no me)KgyHapogHm cyerosogHm CTaH/lapT14 (CMCC), H KOMTO 

ca npverw OT EsponericKmq Cb103. 

gpywecrsoro npmnara cnegHwre HOB14 CTaHilapT14, 143MeHeHl4A H pa3qcHeHmq KbM MC DO, 
pa3pa6oreHm H ny6nmKysaHm OT CbBeTa no meNcsyHapogHm cyerosogHm craHgap-rm, KOw-ro 
polar ecl)eKr sbpxy CPMHaHCOBMA OTHeT Ha gpywecrsoro 14 Ca 3aftb/DKI4Tef1H14 3a npmnaraHe OT 
roginwHwq nepwo/, 3ano4saut Ha 1 qHyapm 2024 r.: 

IlbpaoHaHanHo npmnaraHe Ha HOBH HmieHemui KbM cbalecTayaaum cTamiapTH 

pa3sicHeinui, ane3J1Ii B cHna npe3 TeKyuyin arsieTeH nepHoR 

Cne,mimre 143MeHeHL451 KbM cbulecrsysau.im craHgaprw 14 H01314 paNcHeHmq, t43gageHm OT 
CbBeTa 3a Me>KqyHapogHm C4eTOBO/AH14 craHgaprm (CMCC) H npwerw OT EC Ca Bfle3f114 B cpina 
3a reKyLiimq oryereH nepwoJ: 

H3MeHeHHH B MCC 1 illpencTaasme Ha 43HHaHCOBHTe OT4eTH: IthaCHCOHKaLIOSI Ha 
nacHBH-re KaTO TeHyttim H HeTeHyum, B cHna OT 1 SIHyapH 2024 r., npmeTH OT EC 
143MeHeHMATa B KflaCMCI:114KaLAMATa Ha nacmsmre KaTO reKytiim 14/114 HereKyuim 3acqrar CaMO 
ripe/xi-ass:Hier° Ha nacwsprre B OTHeTa 3a CI)14HaHCOBOTO CbCTOAH14e, HO He H pa3mepa mm, 
momeHra Ha npm3HasaHero Ha aK-rmsvi, nacmsm, npmxogm 141114 pa3xogm 141114 mHcipopmaumwra, 
KOATO gpywecrsara Of10BeCTABaT 3a Te314 enemeHrm. 1/13meHeHmsrra 14MaT 3a Lien ga 143ACHAT 
CJlegHOTO: 

• Knacmcl:mKawisrra Ha nacmstire KaTO requ1,m14/114 HereKrim rpq6sa ga ce ocHosasa Ha 
cbutecTsysau.tm npasa B Kpaq Ha orgerHmq nepwoI, KaTO BC14LIKM 3acerHarm naparpactm 
OT craHgapra seye 143110113BaT egHaKbEi repmm, a 14MeHHO „npasoro" Ha orcpoysaHe 
Ha ypexcgaHero Ha nacmsa c noHe gsaHagecer mecata. W30144HO ce nocoysa, 4e camo 
HaTINHHOTO npaso ,B Kpaq Ha OT4eTHMA nepwoq" rpq6sa ga snmqe BbpXy 
KnacyciwKaLimqra Ha nacmsa; 

• mart41:13mKaltmATa HP CP BJ114AP OT OLlaKBaHMATA Ha rippgnpmg-nAe-ro itanIA 	ynpa*HM 

npasoro cw ga orcpoym ypexsaHero Ha nacmsa; 14 
• ype)KgaHero Ha nacmsmre mowe ga ce ocbuAecrsm 4pe3 npexs-bpnqHe Ha napmyHm 

cpegcrsa, Kankrranosm mcrpymeHrii, gpyrm aKT141314 141114 ycnyrm Ha KoHrpareHra. 

113meHeHus1 B MCC 1 FlpeRcTaasme Ha 1:13HHaHCOB11 OT4eTH: Hereigum nacHBH, 
o6Bbp3aHH C COHHaHCOBH noHaaarem, B alma OT 1 51HyapH 2024 r., npmeTH OT EC 
MCC 1 ce 143MeHA, Kalcro cnegsa: 

• yroyHqsa ce, ye aKo npasoro Ha o-rnaraHe Ha ypemcgaHero 3a Ha-manKo 12 meceo 

e npegmer Ha m3n-bnHeHme Ha ycnosms OT crpaHa Ha npegnpmsrrwero cne,q oryerHmq 
nepmog, ToraBa re3m ycnosmq Hqma ga nosnwqqr Ha Tom AaJ1H npasoro Ha ornaraHe 
Ha ypeKsaHero cbigecrsysa B Kpaq Ha OTHeTHMA nepwoj (oryerHara gara) 3a Ltenmre 
Ha KnacmcimmpaHero Ha naclisa KaTO reKyw mnm HereKyuc, 

• 3a HereKyuorre nacmsm, npegmer Ha yCJIOBLIA, OT npesnpmqrmero ce 14314CKBa ga 

onosecrqsa mHcl)opmaumq 3a: 
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o ycnoBion-a (HanpwMep ecrecrBoro m garara, go KOATO npegnpmwrwero rp5i6Ba 
ga 14311b11H14 ycn0BNeTo); 

o ganin npegnpiorrwero 6i4 cna3mn0 ycnomorra Bb3 ocHoBa Ha 06crosirencrBara 
KbM OTLIeTHaTa gara; 

o rianw 14 KaK npellnpwsirtiero oyaKBa ga w3n-bnHm ycnomv-ra go garara, Ha 
KOATO C1344HaHCOB14Te noKa3arenin rpR6Ba ga 6briaT 143414CneH14 CbrnaCHO 
goroBopa. 

113mememn1 B MC00 161111311Hr: 3aii-bnmeHme no nH3HHr npm npoilaw6a H o6paTeH 
11113NHr, B cuna OT 1 sniyapH 2024 r., npueTH OT EC 

113meHeH11wra B MC430 16 14314CKBaT OT npegnpmwrwe, Koe-ro e npogaBay-Haemaren ga 
014eHABa B110CneAcTBk1e 1114314H1OBWTe nacviBm, npow3rw4aL14m OT o6paTeH 1114314Hr, no Ha414H, 
no Ko6.-ro He npm3HaBa HVIKaKBa cyma OT ne4an6ara WW1 3ary6aTa, KOATO ce OTHaCA 
npaBoro Ha non3BaHe, KOeTO TO 3ana3Ba. HOB14Te W3WCKBaH1451 He B-b3npensircrBar npogaBaya-
Haemaren qa npm3Hae B reKyLiAmsi cf31HaHCOB pe3yrTaT ne4an6ara 14/114 3ary6aTa, cBbp3aHa C 
4aCTI44HOTO 14110 rIbnHOTO npeKparsiBaHe Ha /1V13WH1OBI1A goroBop. 1/13MeHeHWATa Ha MC DO 16 
He npegnmcBar cneLimimyHm 14314CKBaHWA 3a oLieHsiBaHe Ha 1114314HrOBWTe nacwBw, 
npow3ri44aL14I1 OT o6pareH1114314Hr. 

H3MeHeHNSI B MCC 7 OT4eT 3a napHtimirre noromm N MCOO 7 OHHaHcoem 
HixTroymeHTH: 0nm:tea-sea 	CHOpa3yMeHNH 3a cPHHaHcHpaHe Ha ROCTaB4HLIN, B 
ulna OT 1 Sliiyapti 2024 r., npmeTH OT EC 

1/13MeHeHWATa B MCC 7 w MCOO 7 go6aBsn-  143WCKBaHWA 3a onoBecrqBaHe, KaKTO V1 yKa3aH1,151 
B paMKMTe Ha cbuiecrsyBaLLimre 14311CKBaHWA 3a onoBecrsmaHe, CBbp3aHM C npegocramiero 
Ha Kat-iecrBeHa N KonmyecrBeHa wHcf)opmaLim OTHOCHO cnopa3ymeHwira 3a cpwHaHcmpaHe Ha 
3agbnweHmsrra KbMAOCTaBLIWLAM. Te3m m3meHeHmsi go6aBsn-  gBe Quin 3a onoBecrABaHe, KOWTO 
• HaKapar npegnpmwrion-a ga onoBecrqBar B nosicHm-renHinre npmno>KeHmi wHtlopmawisi, 
KOATO 1103B011ABa Ha non3Barenvire Ha COWHaHC01314Te OT4eT14 ,Eta °WHAT KaK cnopa3ymeHmsn-a 
3a cl)wHaHcmpaHe Ha 3agbmKeHmsrra KbM 00,0CTaB4WL(14 B/114AAT BbpXy nacmBwre N napwLiHm-re 
no-rouw Ha npegnmirwero N ga pa36epaT ecl)erra Ha cnopa3ymeHivra 3a clmHaHcmpaHe Ha 
gocraBLimoi Bbpxy 143110WeHOCTTa Ha npegnpiorrwero Ha ni4KBp1geH pVCK m KaK 
npegnpvisirwero mowe ga 6bge 3acerHaTo, aKo cnopa3ymeHmwra Beye He ca goc-rbnHi4 3a Hero. 

HOBH cramapTH H H3meHeHHa Ha c-bagecTeyeaum cTaHRapTH, H3italAeHH OT CMCC H 

npmeTH OT EC, KOHTO owe He ca Etne3nH B ulna: 

ofmtemorre-Kypcose:-/I-Hnca-na---  
KoHBepTHpyemocT, B CH/la OT 1 sniyapH 2025 r., npmer OT EC 

1/13MeHeHlIATa B MCC 21 BKIIFOLIBaT: 
yTo4HRBaHe Kora egHa BanyTa mowe ga 6bge o6MeHeHa B gpyra Bany-ra m Kora He - 
egHa Banyra mowe ga 6bge o6meHeHa, Koraro npegnpwirmero e B c-bcTOAHwe ga 
o6meHm Ta3W Banyra 3a Apyra-ra Banyra 4pe3 na3apw WW1 MeXaH1431,414 3a o6meH, KOWTO 
Cb3gaBar 143n-bnHi4mm npaBa V1 3agbnweHms 6e3 HeonpaBgaHo 3a6aBsiHe KbM garara 
Ha oLieHABaHe m 3a onpegeneHa Lien; egHa Banyra He mo*e ga 6bge o6meHeHa B gpyra 
Bany-ra, aKo npegnpiormero mowe ga nonyqw cam° He3Ha4w1renHa cyma OT gpyra-ra 
Banyra; 
koincKBaHe KaK npegnpionnero as onpegenw 06MeHHWA Kypc, Kocrro ce npmnara, 
Kora-ro gageHa Banyra He mO)Ke ga 6bge o6MeHeHa - Koraro gageHa Banyra He MO)K 
ga 6bge o6meHeHa KbM garara Ha oLieH9BaHe, npegnpwwrwero oLleHABa cnor 
o6meHHmsi Kypc Karo Kypc, Koko 6w ce npmno>Kmn npw pegoBHa cgenKa mexcgy 
na3apHw y4aCTHWL1W KbM garara Ha oueHABaHe H KOCATO 6w orpa3wn BApHO 

npeo6nagaBaLore wKoHommyecKm yCnOBWA. 
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- M3MCKBaHe 3a onoBecrsmaHe Ha AonbrilimrenHa wHcpopmawnsi, KOraTO Banyrara He e 
KoHBep-wyema - Koraro Banyrara He e KoHBeprmpyema, npeAripmsirmero onoBecrsiBa 
wHcpopmaLimq, KOATO 6N 1103130/114/1a Ha norpe6mrenmre Ha HeroBmTe cpmHaRcoBm 
orgerw Aa npeueHsrr KaK nwncara Ha KoHBeprwpyemocr Ha BanyraTa enmsie MI114 ce 
ot-iaKBa fta noBnws--ie Ha HeroBmre cPmHaHcoBm pe3ynra-ni, CIOMHaHCOBO CbCTOAH101e 
napw-tHm normAm. 

foRmwm noRo6peHma, B ciuia OT 1 suwapm 2026 r., Bce owe H en pueni OT EC 
FoLtwun-wre nop,06peHmsi 06xBawar wmpoKa o6nacr OT Term B cneAHmre craHaaprm: 

• MC00 1 17punarame 3a nbpEof 17bT ma Mesiwymapominre c-raiwaprm 
OHHaliCOBO oraiffraHe 

artim-raHe Ha xemcmpaHe OT npeAnpLorrme, KOeTO npvnara 3a npbB nbr MC(1)0. 
143meHeHmero pa3rnewia noreHLImanHo o6bpKBaHe, npommiyaLLP OT HeCbOTBeTCTBMe BbB 

cpopmynmpoBKara Ha naparpac0 66 OT MCOO 1k1 M3MCKBaHMATa 3a ortwaHe Ha xeLpKmpaHe 
B MC DO 9 011HaHCOBM mHcrpymeHrm. 

• MC00 7 01111.311C01311 ifticrpymetinf: OnosecrReamm 
- ReLian6a HEM 3ary6a OT orqmcawle. 143meHeHmero ce OTHaCA Ao noreHumanHo 

o6bpKBaHe B naparpac 638 OT MCDO 7, npom3rm4au4o OT ocrapAno n03oBaBaHe Ha 
naparpacp, Koko e 6mn 3anw4eH OT craHAapra npw w3gaBaHero Ha MCc1)0 13 
ChleHsiBaHe Ha cnpaBeAnmBara croiAHocr. 

- 0170BE'CTRBaHe Ha orcpoveHara pammKa momy cnpaBefinmeara CT014HOCT 14 LieHara 
Ha cgenKara. 143meHeHmero ce OTHaCA 	HecborBercrmie meKety naparpacp 28 OT 

MCcD0 7 m npmgpy>KaBauore ro Hacomi 3a npmnaraHe, Kamp Bb3HHKBa, KoraTo 
nocneABaujo w3meHeHme, npow3rw4aulo OT mmaBaHero Ha MCOO 13, e HanpaBeHo B 
naparpac 28, HO He M B CbOTBeTHMA naparpac B Hacoorre 3a npmnaraHe. 

- BbsegeHme 11 onosecrgeaHe Ha Kpe,L7HTHHA pmcK. C w3meHeHmero ce npeoilonqBa 
noreHwianHo o6bpKBaHe, KaTO B naparpacp Hni ce nosicHqBa, Lie pbKOBOTICTBOTO He 
mniocrpmpa HenpemeHHo BcmyKm M3MCKBaHMA B nocoHeHmre naparpacim Ha MC(1)0 7. 
F151KOM onosecrqBaHmq ca onpocreHm. 

• MC00 9 OffHaficosn iffic-rpymeimi 
- 17pemaxsaHe Ha npm3HasaHero Ha 17H3HHIVEill 33,4b171KeHME OT crpaHa Ha 

.1703mHr0nanyvareim. 1/13meHeHmero e HacoLieHo KbM noreHmanHa nwnca Ha sicHora 
npv npmnaraHero Ha M3MCKBaHMATa Ha MC4)0 9 3a ortairaHe Ha noracABaHero Ha 
TIM314Hr0Bt4Te 3ai:Abn)KeHmq Ha nw3wHrononyHaren, KOATO Bb3HMKBa, TbH KaTO 

naparpacp 2.1, 6yKBa 6), nogrowa ii) or MC(1)0 9 BKnioHBa npenpaTKa KbM naparpac 
3.3.1, Ho He M KbM naparpacP 3.3.3 OT MCOO 9. 

- LleHa Ha GaeflKaTa. W3meHeHmero ce OTHaCA no noreHuyianHo o6bpKBaHe,  
npom3-rm4au4o OT npenparKara B lipmnoweHme A KbM MC DO 9 KbM onpegeneHmero Ha 
"LteHa Ha cLienKaTa" B MCOO 15 lipmxo,cim OT AoroBopm C KfIlleHT14, LIOKaTO TePMMHbT 

"Llema Ha cnenKaTa" ce m3non3Ba B onpegeneHm naparpacim Ha MCcDO 9 Cl3C3HaLieHme, 
KOeTO He e HenpemeHHo B CbOTBeTCT1314e C onpen,eneHmeTo Ha T0311 repmmH B MCOO 
15. 

• MC00 10 KoHcamwmpaiim 01110HCOBil orgreni 
- OnpefiengHe Ha "qe OaKro areHr". 113meHeHmero ce OTHaCA 	noreHtpanHo 

o6bpKBaHe, flp0M3TM4aLL40 OT HeCbOTBeTCTI31e mewfly naparpactm 673 m 574 OT MCDO 

10, CBbp3aHH c onpenensHeTo OT crpaHa Ha wHBecrmropa Ha roBa pianm Apyra crpaHa 
,geilcrBa OT HerOBO mme, 4pe3 yeAHaKBsiBaHe Ha cpopmynwpomoirre B ABara naparpacpa. 

• MCC 7 Opfer 3a napmsimire nowqm 
- Cc6cCTONHOCTeH  MeT04. 113meHeHmero ce OTHaCA ,cto noTeHLAmanHo o6bpKBaHe npN  

npmnaraHeTo Ha naparpacp 37 OT MCC 7, KOeTO npow3Tm4a OT L43n0n3BaHe-ro Ha 
TepmmHa „ce6ecroiiHocTeH meron", KoI1To BeLie He e necpmHwpaH B cLieroBogHwre 

craHaaprI4 Ha MO:DO. 
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FOAL1WeH CINIHaHCOB urger KbM 31.12.2024roA. 

II3MeHeHH Ha KriacHctomaLoarra H oueHHaTa Ha 011HaHCOBHTe HHcrpymeHTH 
(H3meHeHHB Ha MC00 9 N MC00 7), B curia OT 1 51Hyapii 2026 r., Bce owe HenpmeTH 
OT EC 
1/13meHeHmsTa ca: 

• OrnHcaaHe Ha CPHIlaNCOB naafis, ypeaeH gfpe3 eneHrpomem rpaHcOep. 
1/13meHeHms-ra B Hacom4Te 3a npmnaraHe Ha MC DO 9 1103BOIIABaT Ha npegnpmsTmeTo 
,cta cHw-ra, 1e cpwHaHcos nacwB (inm Liacr OT Hero), Koko ige 6-bge ypegeH c napwLiHm 
cpegcrBa 4pe3 cmcrema 3a eneK-rpoHHm nnaigaHms, e noraceH npegm ga-ra-ra Ha 
ype)KgaHe, aK0 ca 171311bAHeHl1 onpegeneHm Kpw-repmm. Ilpegnpms-rme-ro, KoeTo w36epe 
ga npvino>Km om4t/15,1-a 3a oTnmcBaHe, LLIe Tps6Ba ga s nix/nowt/I KbM BCWLIKW 

pa3nnawaHms, m3B-bpweHm Lipe3 egHa W cbuo eneK-rpoHHa nna-re>KHa cmaema. 
• KnacHOmeawm Ha 01111aHCOBH afersum 
- ,a0r0B0pHH y070BH57, KOHTO Ca B CbOTBETCTBHe C OCHOBHO C170p83yMBHHe 38 

npeRoc-raanHe Ha 3aeM. 1/13meHeHms-ra B HacoKke 3a npmnaraHe Ha MCDO 9 gaBaT 
HdCOKI1 3a ToBa KaK npegnpvisTme-ro mowe ga npet.tem gam goroBopHmTe napmt-mw 
noToLtm Ha COPIHaHCOB aKT10113 CbOTBeTCTBaT Ha OCHOBHO cnopa3ymeHme 3a 
npegocraBsHe Ha 3aeM. 3a ga mrliocrpmpaT npomeHke B Hacom-re 3a npmnaraHe, 
413meHeHms-ra go6aBsT npvimepw 3a COMHaHCOBtel aKT141311, KOHTO vimar Wf114 FIAMaT 

goroBopHm napw4Hin noToLim, KOHTO Ca egMHCTBeHO nriaigaHmq Ha rnaBHmLia W nmxBa 
B-bpxy Hem3nnaTeHaTa rnaBHmta. 

- AKTHBH C HeperpecHH xapakrepwcrMKH. 143meHewfrisfra nogo6psBaT onvicaHmeTo Ha 
TepmwHa "HeperpeceH". CbrnacHo m3meHeHmsTra, cfmHaHcoB aK-rmB mma 
xapaK-repwcrivm Ha HeperpeceH arniB, aKoHoTo npaBo Ha npegnpmsTme-ro ga 
nonyym napwLivim no-roLtm e goroBopHo orpaHmLieHo go napmqvim-re no-roLlm, 
reHepmpaHm OT onpegeneHm arrviBm. 

- 40r0B0pHO CBbp381-111 HHc-rpymeHrH. 1/13MeHeH1,151Ta pa3sicH51BaT xapaKTepmcTmKmTe Ha 
/1010B0pHO c8bp3aHl4Te mHapymeHTm, KOVITO 11,1 OTAW4aE3aT OT gpyrm cgenKm. 
V13meHemis-ra CbLLIO TaKa oT6ens3BaT, Lie He BC111-101 C,QeJ1KW C MHOWeCTBO gbfirOBIl 

mHapymeHTm oTroBapsT Ha KpmTepmmTe 3a cgeracm C MHO>KeCTBO ,L1,010B0pHO cBbp3aHvi 
mvicrpymeHm W gaBaT npmmep. B gonbnHeHme, m3meHeHms-ra 143ACHABaT, Lie 
no3oBaBaHeTo Ha 1,11-1CTpyMeHTWTe B OCHOBHaTa rpyna mowe ja BKIDOLIBa 4111,1HaHCOBIl 

mHcrpymeHTm, KOHTO He ca B o6xBara Ha te13101CKBaHVIATa 3a KnacmcimKaums. 
• Onosec-rosamm 
- 14HBeCTHLIHH B KanknanosH HHopymeHTH, onpe,aeneHH 170 cnpaee,amiaa CT0171HOCT 

npe3,,qpyr Bceo6xsareH,4oxo,a. 1/1314CKBaHMATa Ha MCcD0 7 ce 113MeHAT no oTHoweHme 
Ha onoBecTsBaHmsTa, KOHTO npegnpvisTmeTo npegocraBs no oTHowevme Ha Te311 

mHBeo-mumm. flo-cneuyianHo, OT npeAnpmsirmeTo ate ce W3HCKBa ga onoBecrw  
ne4on6a-ra wnw 3ary6aTa no cnpaBegnmBa croCiHocr, npegcraBeHa B gpyr Bceo6xBaTeH 
goxog npe3 nepwoga, KdTO noKawe oTgenHo ne4all6aTa mrim 3ary6aTa no cnpaBegrimBa 
croilHocT, KOHTO ce oTHacs LLIo  HHBeCTWLIHII, arnmcaHm npe3 nepwoga, W negan6a-ra 
14111/1 3ary6aTa no cnpaBegnmBa CT0171HOCT, KOSITO ce OTHaCA go VIHBeCTVIL11/114, gbp>KaHlel 

B Kpas Ha nepvioga. 
- RoroeopHH yC/70811R, KOHTO 6Hxa mormi 	npomeHgr spemero 11/71/1 cymara Ha 

gorosopwre napHyHti norouct 03MeHeHWATa 143MCKBaT onoBecTsBaHe Ha goroBopHm 
ycnoems, KOHTO 6vxa mornm LLIa npomeHRT BpemeTo 141111 cymaTa Ha goroBopHmTe 
napmyHm noToLim npw HacrbnBaHe (Linw HemacrbnBaHe) Ha ycnoBHo cb6m-rme, Koe-ro 
He e npsKo CBbp3aHO C npomeHm B OCHOBHPITe KpegmTHm pmcKose Li pa3xogm. 
1,4341CKBaHMATa ce npmnaraT 3a BCeK14 Kriac CPI1HaHCOB aKTHB, 01.4eHABaH no 
amopTm3mpaHa croi1HocT WIWI no cnpaBegrimBa cro.OHocr npe3 gpyr Bceo6xBaTeH 
goxog, KaKro Li 3a BCeKti Knac clx4HaHcoB nacvm, NeHsBaH no amop-rvompaHa 
CTOC1HOCT. 
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roAinweH (1)wHaHcoe or-ter icbm 31.12.2024mA. 

MC00 18 npemcraaaHe H onosecraBaHe BbB CPHHaHCOBHTe OT4eTH, B cHna OT 1 
51Hyapti 2027 r., ace owe Henpuer or EC 
MCDO 18 wma 3a Lien ga nogo6pw Hat-mHa, no Koko npegnpwwrwsira onoBecrnBar cBowre 
C014HaHCOBM OTLIeTM, C aKLieHT Bbpxy mHcl)opmaLimsyra 3a C1314HaHCOBI4Te pe3y11TaTM B OTI-1eTa 3a 
ne4an6ara innw 3ary6aTa. M000 18 e npwripy)KeH OT orpaHingeHm w3meHeHiv Ha 
14314CKBaHMATa B MCC 7 OTI-leT 3a nappigHwre noroLim. MCcDO 18 Br1143a B 04fla OT 1 smyapw 
2027 r. Ha gpywecrBara ce pa3pewaBa ga npinnarar MC.D0 18 npegm Ta314 gala. MCDO 18 
3ameHs1 MCC 1 lipegcraBRHe Ha CP14HaHCOBM On-leTM. 1/13MCKBaHMATa B MCC 1, KOMTO He Ca 
npomeHeHm, ca npexBbpneHm KbM MC00 18 II gpyrm craHgapri4. MCcD0 18 we 3acerHe BC141-1K14 
npegnpmcirwsi BbB BOILIKM orpacm. BbnpeKm Lie MO:DO 18 Hsima ga 3acerHe Hat-ima, no Koko 
gpywecrBara oLieHABar C1:114HaHCOBMTe pe3ynram, TOW LL4e 3acerHe HawHa, no Koko 
gpywecrBara npegcraBwr M onoBecrsiBar etimwaHcoure pe3yrrarm. MC(DO 18 wma 3a Lien ga 
110/1061314 014HaHCOBOTO ort-mraHe 4pe3: 

• 143MCKBaHe 3a gon-brmiiirenHw gedommipaHw me)KgmHHin cymw B amera 3a ne4an6ara 
3ary6aTa. )106aBAHeTO Ha gedmiAmpaHw Me>KALIHHW cymii B orirera 3a ne4an6ara 

wnw 3ary6aTa ynecHRBa CpaBHABaHeTO Ha CIN4HaHCOBWTe pe3ynrarm Ha npegnpmwrwsfra 
ocwrypqBa noc.flegoBarenHa ornpaBHa TOL1Ka 3a aHanM3 OT crpaHa Ha 

14HBeCTI4TOpliTe. 
• 143MCKBaHe 3a onoBecrsmaHe Ha onpegeneHm OT pbKOBOLCTBOTO noKa3arenw 3a 

ecpeKrmBHOCT. V13MCKBaHeTO gpywecrBara ga onoBecrsiBaT iii-KpopmaLIMA 3a 
onpegenemire OT pbKOBOACTBOTO 110Ka3aTe/114 3a ectieKrmBHocr noBwwaBa 
gwaivinnwHara npm 143110/13BaHeTO MM N np03pa4Hocrra nPM 1434MCIIABaHeTO MM. 

• go6aBsiHe Ha HOBM npi4HL4mnin 3a rpyrimpaHe (arperwpaHe M ge3arperwpaHe) Ha 
kiHcpopmawora. OnpegermHero Ha M314CKBaHMA 3a TOBa ganm MHCOOpMaLIMATa rpA6Ba 
ga 6-bge B OCHOBHMTe 1:1)MHaHC01314 OTI-leT14 M1114 B nosicHwTermwre npmnoweHmA 
npegocraBsiHero Ha npwHwinm 3a He06X0gMMOT0 HMO Ha nogpo6Hocr 110g061DABa 
ecpeicrint3Horo npegaBaHe Ha wHcipopmawimra. 

HOBH craw:wpm H H3meHeHHa Ha CbllieCTByBaLLIH cramaprH, H3RaReHH OT CMCC, 
KOHTO ace owe He ca npuerm OT EC: 
MC40 19 ribulepHH npeRnpHarma 6e3 ny6nH4Ha OT4eTHOCT: OHOBeCTABaHH51, B 
cHna OT 1 Allyapm 2027 r., ace owe HenpHer OT EC 
Llenra Ha MO:DO 19 e ga onpegem invicKBaHmsira 3a onoBecrqBaHe, KOWTO npegnpriwrwero 
wma npaBo ga npmnara BmecTo M3MCKBaHMATa 3a onoBecrqBaHe B gpyrii cyeroBogHm 
craHgaprw Ha MC00. Ilpegnpwcrrwero mowe ga w36epe ga npwnara T0314 craHgapr B cBovire 
KoHcanwgwpamm, CaMOCTOATer1H14 MTh 14H/414BligyallH14 COMHaHCOBM OT4eT14, CaMO aK0 B KpaR Ha 
OTLIeTH14A nepwog To e ghwepHo npeAnpwwrine N e 6e3 ny6ni44Ha ort-ierHocr N vima KpaLlHO  
NnN MeWANHHO npegripmwrme Ma6Ka, KOeTO M310TBA KoHconmgwpaHm CP14HaHCOBM OT4eT14 Ha 
pa3non0weHme 3a ny6nwt-mo non3BaHe, KOMTO ca B CbOTBeTCTBMe C MC00. 
MCDO 19 onpegerm nogpo6Hmre onoBecrsBaHwq, KO14TO npegnpmsirmero, npwnarawo MC DO 
19, e glIb>KHO ga Hanpam. Te3w M3MCKBaHMA 3a onoBecrsiBaHe Ca CbKpaTeH BapmaHT Ha 

14314CKBaHMATa, nocoLieHm B gpyrm C4eTOBOgH14 craHgapriii Ha MO:DO. OT 06LL40 34 cLieroBogHin 

craHgapra Ha MCDO, KOMTO BK/1104BaT M3MCKBaHMA 3a onoBecrABaHe, MO:DO 19 npeicimigia 

HamaneHm 0314CKBaHMA 3a onoBeasmaHe 3a 30 OT TAX. L11314CKBaHl4Wra 3a onoBecrsiBaHe 3a 3 
craHgapra rpq6Ba ga ce npivarar wamno (MCOO 8, MCcD0 17 14 MCC 33). Ilpegnpwsirmwra, 

npmnarawin MCC 26 04eTOBOgCTBO 14 orwraHe Ha nnaHoBere 3a neHcwoHHo ocwrypsmaHe, He 
orroBapwr Ha Kpwrepw51 ,,He nogne>Kar Ha ny6nw-ma OT4eTHOCT" 14 cnegoBarenHo He moral-  ga 

nppinarar MO:DO 19. 
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3.1.2. CPABHMITEJ1HM LIAHHM 
C m3KniO4eHme Ha cnyyakre, KOraTO MCDO pa3peWaBaT MIA 11311CKBaT gpyro, gpywecrBoro 
npegcraBst cpaBHm-renHa wHcl)opmaLitisi no °I-Howe-me Ha npegxogeH nepilog 3a BOILIKIel cymw, 
OTLIeTeHll BbB 4:111HaHCOBVTe OTLIeTkl 3a reKyul4s1 nepwog. 

RpyweCTBOTO npegcram KaTO MIIHIlmym LIU ort-iera 3a cl:m4HaHCOBOTO CbCTOAHme, gBa oryera 
3a neyan6ara pinvi 3ary6aTa L4 gpyri49 Bceo6xBa-reH goxog, gBa orgera 3a napt44HL4-re 

gBa orgera 3a npomeHm-re B CO6CTBeHlIA Kanwran m arbp3aHm-re C TAX IlcmaivrrenHw 

nowno)KeHm. 

KoraTo reKcroBara ormcarenHa wHctopmaLtwm, cbgbpKaLga ce BbB CIM1HaHCOBWTe OTLIeTlel 3a 

npegxogHwRinpegxortHwre nepilog(m), npogbnwaBa ga 6bge aKryanHa w 3a reKyu4451 nepm0/1 

ce npaBm Bpb3Ka c npegxogHLIA, oco6eHo KOraTO TOBa e 0313133aHO C HecwrypHocm, 
npw6n143wrenHm OLieHKIA, npoBw3mL4 111111 o6e3t4eHKm. 

3.1.3. OYHKI4MOHAI1HA BAIlYTA 11 IIPM3HABAHE HA KYPCOBII PA311MKM 
OyHKuN10HanHaTa N1 OTLIeTHa Banyra Ha gpywecrBoro e 6briraPCKI4AT neB. OVIHaHC01311AT oryer 
e npegcraBeH B neBa m BCW4101 cymm ca 3aKPlarrieHl4 j. o Haw-6111113KlelTe XleirlSiga neBa (min. 
neBa), ocBeH aKo e ynomeHaro gpyro. 

fleBbr e (1)14K04paH no 3aKoHa 3a 6H6 KbM eBPOTO B CbOTHOWeHlele BGN 1.95583:EUR 1. 

now nbpBoHaganHo npw3HaBaHe, cLienKa B LipmecrpaHHa Bany-ra ce 3anwcBa gmperrHo B 

oryerHara Banyra, L1OKOJ1KOTO J1BeTe sanyni ca CabP3aH1,1 C cPmcmpaH no 3aKOH Kypc, KaTO 

KbM cymara B Llyniecrpamia Banyra ce npfrinara o6meHHLisir Kypc KbM momeHra Ha cgenKara 

Lim onepaLowa. napN4HN1Te cpegc-rBa, B3emaHwq-ra w 3agbn)KeH1lm-a, KaTO moHerapHw 
OT4eTHL4 o6eKrm, geHomwHmpaHm B Hy)KgecrpaHHa Banyra ce npegcraurr B OT4eTHaTa Banyra 
KaTO ce npwnara 06MeHHWAT Kypc, ny6nvKyBaH OT 5116 3a nocnegHm9 pa6o-reH geH OT meceo. 
KbM 31 geKemBpm re ce OLleHABaT B 6b.nrapcm neBa KaTO ce w3non3Ba 3aKMO4WTeJ1HkIAT 

o6meHeH Kypc Ha 6H6. 

HeM0HeTaPHMTe OT4eTHI1 o6eK-ni B al-Hera 3a C1)14HaHCOBOTO CbCTOAHlele, nbpsoHat-onHo 

geHommlimpam B HyAgecrpaHHa Banyra, ce OT1-11/1TaT BbB CkyHKL4woHanHaTa Banyra KaTO ce 

npwnara mcropwyecourr o6MeHeH Kypc KbM gaTara Ha onepaumstra L4 nocnegBaLgo He ce 

npeougHsiBar no 3aKruo4NiTeneH Kypc. 

4. CbLIIECTBEHI1 CLIETOBOAHM OGTIMTMKM 
4.1. OBLUM 110/10)KEHMS1 
HaV1-3Ha41/1M11Te C4eTOBOAH14 110.1114TWKI4, nownaraHL4 npv 11310TBAHeTO Ha Te311 CIN1HaNCOBlel 

or4e-n4, ca npeAcraBeHti no-gony. 

FOLMWHVIAT CIDPIHaHCOBIlAT Omer e 14310TBeH now cria3BaHe Ha npmHumna Ha mcropmyecKara 

LteHa, mogwcimAmpaH B onpegeneHm criyqam C npeoLieHKara Ha HAK014 ata-mBli I nacmBm. 

6a3m-re 3a otleHKara Ca onoBecreHm nogpo6Ho B cHeroBogHara no 	KbM CINHaHCOBlelA 

OTLIeT. c101HaHCOBMTe OTLIeTII ca L131-0TBeHW npv cna3BaHe Ha npmHumna Ha gericrBauto 

npe,r4npmsrnie. 

CnegBa ga ce or6enewm, Lie npw 113rOTBAHeTO Ha npegcraseHm-re (011HaHCOBIl orLierm ca 

W3110113BaHli CLIeTOBOJAHM OLAeHKIel I gonycKaHL4A. BbnpeKw Lie Te314 OL4eHK14 Ca 6a3P1PaHll Ha 

Hail-11b/lHOTO n03HaBaHero Ha reKyL414-re cb614-rm51 H gekrBilsi OT crpaHa Ha PbKOBOACTBOTO, 

peanwre pe3y11rarm morar ga 6bgar pa3nmqHm OT HanpaBeHmre OLleHKW I gonycKaHL451. 
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4.2. 1IPEACTABAHE HA OHHAHCOBHA OT4ET 

4:114HaHCOBMSIT OTLIeT e npegcTaseH C CbOTBeTCTBIle C MCC 1 „ripe/xi-awlHe Ha CPWHaHC0B14 
oTt-ierm". 1-0/111WHM1T 011HaHCOB OTLIeT BK.T1104Ba OTLIeT 3a ne4an6aTa 14/111 3ary6aTa 14 gpyrwn 
sceo6xsaTeH 1:10X0rt, OTLIeT 3a cl3MHaHCOBOTO CbCTOSIF114e, OTLIeT 3a npomeHmTe B CO6CrBeHW 51  

KanwTan, urger 3a napmt-iHmTe 110TOL414, KaKTO 11 T1OACH1TeJIHW npvmoweHmA. rIpmxogm w 
pa3xogm, C 143K/1104eHlle Ha KOM110HeHTI4 Ha gpyr sceo6xsaTeH goxog, ce Flp143HaBaT B OP-IeTa 
3a RoxomiTe. gpyr sceo6xsaTeH goxog ce npm3Hasa B OT4eTa 3a sceo6xsaTHNA rtoxoft 
BIU1104Ba enema-m Ha npvixogm m pa3xog1 (8K11/04-114TellHO KopeKL(mw OT npeKnacmcimKaw451), 
KOIITO He ca rip13HaTm B argeTa 3a goxogvcre, KaKTO 14314CKBa 14/114 KaKTO e pa3peweHo OT 
MCOO. KopeKwim OT npeKnacmclwawin ca cymmTe, npeKnacmchitimpaHm B ne4an6a frum 
3ary6a B Or-leTa 3a goxogm-re 3a Te'<wool neptiog, KOWTO ca 6wnvi npv2HaTm B gpyr 
sceo6xsaTeH goxog npe3 Te'<yawn N npegxogHw nepwogm. TpaH3aKLI1114 CbC CO6CTBeHilwiTe 

Ha apywecTsoTo B Kat-leo-solo NM Ha C06CTBeH141.1,11 ce npm3HasaT B oTt-leTa 3a npomeHmTe B 

co6crseHm51 Kanvrran.,EtpyweasoTo npme ga npegcrasn ov-leTa 3a ne4an6aTa MAW 3ary6aTa 
gpyrwn sceo6xsareH ,goXoQ B egmHeH ort-ier 3a ne4an6aTa 11/1M 3ary6aTa N Apyrvisi 
sceo6xsaTeH goxog. 

4.3 FlPHIlOWHMH CTAHAAPTH 

4.3.1. H310TBSIHE HA CLIETOBOAHHTE OT4ETH 

A) OT4ET 3A OHHAHCOBOTO CbCTOAHHE 

01-4eTbT 3a CIMIHaHCOBOTO CbCTOSIFILle Ha gpywecrsaro e CbCTaBeH cbo6pa3Ho 113MCKBaHlI51Ta 

Ha MCC 1 — npencTasnHe Ha CLIeTOBOAHMTe OTheT14. 1/13/10/13BaH e 0T4eT 3a CINIHaHCOBOTO 

CbCTOSIFIlle, pa3rpaHm4asaw TeKywm m HeTeKytull aK-rwsw w nacwsw. 

6) OT4ET 3A 11E4AJ16ATA HAN 3ArY6ATA H APY11151 BCEOBXBATEH il0X0/1 

OTLIerbT 3a neyana6aTa 14/111 3ary6aTa w Apyn4q sceo6xsaTeH goxog e 14310TBeH cbo6pa3Ho 
143MCKBaHMATa Ha MCC 1 — npegcras9He Ha ctieTosogHwre oTHerm cnopej xapaKTepa Ha 
pa3xogyrre. arnacHo npomemeHmn MCC 1 apyweasoTo e npweno po npegcrasw egmH on-leT 
3a ne4an6aTa 11/114 3ary6aTa W gpyrwn sceo6xsaTeH joxoj. 

B) OT4ET 3A r1APH4HHTE normiti 
rIpW 143rOTBAHeTO Ha omera 3a napwywre noTow4 Ca Cb6/1 10gaBaH14 w3mcKsaHvinTa Ha MCC 7 
— OT4eT14 3a napmt-mvrre noTow. 1/13110113BaH e npeKvinT meTog 3a CbCTaBS1He Ha aryeTa. 
OP-IeTbT 3a napviLiHmTe TIOTOWI 3a 10A14HaTa e 143rOTBeH Ha HeTHa 6a3a. 

1) OTLIET 3A IIPOMEHHTE B CO6CTBEHHA KAMITAI1 

Kanm-ranbT Ha gpywecTsoTo e B pa3mep Ha 1 500 000 (egmH WI/MOH 14 fleTCTOTI/H X1411Aft14) 

nesa, pa3npegeneH B 1 500 000 (eJ11H 1111/1140H N neTcTurvm xmnngm) 6p051 nommeHm 
6e3Hanin4Hm aKumm, BCS1Ka egHa C HommHanHa CTOtAHOCT 1 (egmH) nes N e 1431451)10 BHeCeH. 

CO momeHTa B014K14 aKLA1414, 143gaBaH14 OT AppKecrsoTo, ca not/mem-1m, 6e3Ha/1144-1F111 aKL11414, C 

npaso Ha rnac N gasaT cnegHwre npasa Ha aKtimoHepvife: 

1. npaso Ha egmH mac B 06L14OT0 cb6paHme Ha aKt.twoHepm-re; 

2. npaso Ha cbpa3mepHa LiacT OT ne4an6aTa Ha gpywecrsoTo (gwswgeHT) no pega Ha Ycrasa 
Ha gpywecTsoTo; 

3. npaso Ha cbpa3mepeH nviKsmgaLiwoHeH fon; 

4. npaso Ha KOHTp011 sbpxy gpy*ecrseHmTe gena. B npasoTo Ha KOHTp011 He ce 8K/1101-Ma 

nperne,abT Ha Tbp1OBCK14 KH141-14 Ha ripy*ecTsoTo. CL mo*e qa pa3pewm Ha OTAe.11H11 

aKi.AmoHepm ga npernegaT TbproscKmTe KmoKa, cneg KdTO npegsapvnenHo ca nognvicanm 
geKnapa4m9 3a 3ana3saHe Ha TbproscKvrre Taiim Ha gpyweasoTo; 

5. gpyrm npaBa, 143p144-1110 nocoyeHm B YcraBa Ha ApyweasoTo. 
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FIN 14310TBAHe Ha C1:1141-1aHCOBI4A orger ca cb6ntogaBaHm C4eTOBO1H14Te npviHwinvi 3a: 

npviHiwn Ha geAcrBaujoro npegnpvisirme; 

npm.tvin Ha reKyalo HaymcnsiBaHe; 

nocnegoBarenHocr Ha npegcraBAHeTO; 

cbu4ecTBeHocl. 

4.3.2. CIALIECTBEHN CLIETOBOAHN 110J1ITHKH 
A) HMOTN, MAWHHH, Cb01313WEHNSI H 0150PYABAHE 
/1MOT14Te, MaW14HWTe, cbopbweHmwra H o6opygBaHero ce OLleHABeT nbpBoHayanHo no 

ce6ecroAHocr, BKnioLIBatio LteHara Ha npvigo6mBaHe, KaKro N BCH4K14 npeKm pa3xo1m 3a 

npwBeKgaHero Ha alcrwBa B pa6orHo CbCTOAHIle. 

FlOCIlegBaLLI,OTO ot.teHABaHe Ha 3emvrre N crpagwre ce v3BbpwBa B-63 OCHOBa Ha gonycrwmmq 

anrepHarmBeH nogxog, i.e. no npeoLieHeHa croi/Hocr, KOATO e paBHa Ha cnpaBe,o,nmBara 

croAHocr KbM garara Ha npeoLieHKa, HamaneHa c HarpynaHmre B nocnegcreme amoprw3aL4mm 

3an/6m OT o6e3L4eHKa. HanpaBeHmre npeoLtewm ce OTH14TaT 3d cmerKa Ha CO6CTBeHl4A 

Kanwran (npeoLteHbLieH pe3epB), aKo He ce npegxo)Kgar OT HaymcneHm npegm TOBd pa3xogm. 

AKO npeoLteHeH aicrw ce npogage, 6paKyBa Arm m3Bagm or ynoTpe6a, ocraHanwAr 

npeateH-bt-ieH pe3epB ce orpa3sma 3a cmerKa Ha Hepa3npegeneHara ne4an6a. 

llocnegBamoro oLieHABaHe Ha BCIYK14 OCYaHei14 aKT141314 ce 143BbpWBa no npenopbt-wrenHvisi 

nogxog, i.e. no ce6ecro17Hoc-r, HamaneHa C HarpynaHmre amoprm3aL4mm N 3ary6vi OT 

o6e3L4eHKa. HanpaBeHmre o6e3ugHKvi ce OP-114TaT KdTO pa3xoq H ce flp143HaBaT B oryera 3a 

BCe06XBeTHMA goxog 3a CbOTBeTH1451 nepwog. 

FlocnegBautm pa3xogm arbp3aHm c onpe,qeneH g-bnrorpaeH marepmaneH alcrviB, ce npm6aBsyr 

KbM 6anaHcoBaTa cyma Ha arrmBa, Koraro e BeposrrHo npegnpmwrwero ga mma 14KOHOMM4eCK14 

non3m, HagBmwaBawm nbpBoHayanHo oLteHeHara ecOeKrviBHocr Ha cbuiecrByBauvR aKrvm. 

BcmLiKm gpyrm nocnegBautm pa3xogm ce npm3HaBar 3a pa3xog 3a nepvioga, B KOVTO ca 

HanpaBeHm. 

14MOTO, MaW14H14, Cb0pb)KeHl4A 14 o6opygBaHe npmgotherrm npH ycnoBvisrra Ha CI:114HaHCOB 

114131e1H1-, ce amoprw3mpar Ha 6aqa Ha O4agRaHlet9 noneleH rpo Ha nlaHorr, onpeAeneH 
nocpegaBom cpaBHeHme C 110f106H14 aKTI4B14 14/114 Ha 6a3a CTOAHOCTTa Ha .1114314F110814A goroBop, 

aKo Her0BMAT cpoK e no-KparbK. 

AMOpT143aL41ATa Ha IIMOTW, mawmHm, cbop-b)KeHmR H o6opygBaHe ce HaLivicnsiBa, KaTO ce 

143110/13Ba 1114Hel71HMAT merog Bbpxy ateHeHmsi none3eH )1(14BOT Ha OTriellliffe rpynw aKT14B14. 

110fle3HMAT)KmBor, ocra-rbt-mara CT0171HOCT 14 merog Ha amoprw3awig ce nperne)Kga, Kopmrmpa, 

aKo e Heo6xogmmo, B Kpasi Ha BceKm omereH nepmog. 

KbM AaTaTa Ha 14310TBAHe Ha COVIHaHC0131451 OTHeT flpywecrBoro npvirexaBa cnegHwre 

MMOT14, mawiiHm, cbop-bweHms I4 o6opygBaHe: 
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ipyna aHTHBM no/1030H cpok Ha rOAHOCT (rOJAHHH) 

KomnFoTpw, nepwitlepHm ycrpoctcrBa 2 
eronaHCK11 MHBeHTaP 7 
TpaHcnopTHm cpegaBa 4 

1/136paHmciT npar Ha cbutecTBeHocT 3a mmo-rm, mawmw, Cb0P-13)ReHMA N o6opyaBaHe Ha 
ripywec-rBoTo e B pa3mep Ha 700 flB. 

ftageH WMOT, mawma, cbopb>KeHme wnw o6opygBaHe ce o-rnmcsa npv npoga)K6a wnw KoraTo 

aKT14BbT OKOHLIaTenHO 6bge mmageH OT ynoTpe6a m He ce 04aKBaT HMKaKBW gpyrm 

MKOHOMMLIeCKM non3m OT HeroBaTa npogbn)KaBauta ynoTpe6a. lie4an6mTe NnN 3ary6m-re, 

nonyt-leHm npm 6paKyBaHeTo mnm m3Ba)KgaHeTo OT ynoTpe6a Ha IIMOT, mawmHa, cbopb)KeHme 
IInII 060PYLIBaHe, ce onpegen5n-, KaTO pa3nmKa me)Kgy npm6rim3mTenHo M3414CfleHMTe HeTHL4 

noc-Tbnnewq or npoga*6a-ra II 6anaHcoBaTa cyma Ha aK-rma m ce npm3HaBaT B oP4e-ra 3a 

ne4an6ara HnI1 3ary6aTa II gpyrmq Bceo6xBaTeH goxog. 

B) HEMATEPIAMIHM abIlrOTPArlHil AKT1113111 

Hemarepwanwre gbnrorpaiiHm aK-rmBm ce okeHqBar nbpBoHayanHo no t4eHa Ha 
npm/10614BaFie. B cnyqam-re Ha CaMOCTOATef1H0 11P14,q0614BaHe TA e pama Ha HeroBaia noKynHa 
IleHa, KaKTO 14 BOI4KI4 nnaTeHm Myra, HeBb3craHoumm gaHbwi N HanpaBewre npeKm 
pa3xogm BbB Bpb3Ka C nogro-roma Ha aKTmBa 3a eKcnnoaraLimsi. lipm npmgo6mBaHe Ha 
Hema-repmaneH aKTI/IB B pe3YTITaT Ha 6143HeCKOM614HaLiklA, ce6ecToW"Hoc-r-ra my e paBHa Ha 
cnpaBegnmBara my cramocr B fieH51 Ha npmgo6mBaHe-ro. 

nOCJlegBaLLIOTO oLieHRBaHe ce 143BbPWBa Bb3 OCHOBa Ha npenopb4m-renHm5i nogxog, T.e. ugHa 
Ha npmgo6mBaHe, HaMafleHa C Harpynamire amopTm3aLimm m 3ary6m OT o6e3LieHKa. 
HanpaBeHmTe o6e3L(eHKM ce OTLIWTaT KaTO pa3xog OT o6e3Liewm Ha Hemarepwaniiii aKTL4Blel 14 

ce npm3HaBar B ome-ra 3a ne4an6aTa wnw 3ary6aTa 14 APyrwsa Bceo6xBaTeH goxog 3a 
CbOTBeTHMA nepmog. 

FlocnegBawm-re pa3xogmTe, KOMTO Bb3HMKBaT BbB Bpb3Ka C HemarepmanHm-re aKTI4B14 cneg 
nbpBoHaLianHoTo npm3HaBaHe, ce npm3HaBar B ome-ra 3a ne4an6aTa wnw 3ary6aTa m gpyrmsi 
Bceo6xBaTeH goxog B nepwoga Ha TAXHOTO Bb3HHKBaHe, ocBeH aKO WMa BePOATHOCT Te ga  

cnomorHar Ha arrmBa ga reHepmpa noBeLie OT nbpBoHaganHo npegBmgeHm-re 6-bgewm 
MKOHOMMLIeCKM 1431-0141/1 11)114 KOiaTO Te314 pa3xogm MOraT Hagen:No ga  6bgar ot.leHemi II  
oTHeceHm ICIDM aicrna. B -re3w gBa cnyt-lasi pa3xogmTe ce Ao6aBwr IcbM LteHara Ha np1go6wBaHe 
Ha aKTL1Ba. 

AMOpT143aLAMATa ce 1434-114CflABa, KaTO ce 143n0n3Ba fillHeWHI4A MeTOTI, BbPXY oLteHeHmi none3eH 
COOK Ha 10AHOCT Ha OTTieliHMTe aKT1413M, KaKTO C.fle,E1Ba: 

113YrIA AICTHBH 110/1030H Cp0K Ha rotwocT (roAHHH) 

npaBa Bbpxy nporpammi npogyKTm 2 

i436PaHMAT npar Ha CbL11eCTBeHOCT 3a HemaTepmanHmTe AbfirOTPal71H14 aKT141314 Ha ripywecrBoTo 
e B pa3mep Ha 500 J16. 

HemarepmaneH aKTNB ce oTnmcBa npm m3Ba)KgaHeTo my OT ynoTpe6a mum KoraTo He ce 
ol-laKBar 6141elliM V1KOHOMM4eCKW 110)1311 OT HerOBOTO 143110113BaHe 11)114 1431343)K,BaHe-ro my OT 

ynoTpe6a. Ile4an6aTa MAW 3ary6aTa, npow3-rw4awm OT ornmcBaHeTo Ha HemarepaneH akrvo, 
ce onpegenR KaTo pa3nma mewty He-rHwre npmxoTtli OT m3BantaHeTo my OT ynoTpe6a 
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6anaHcoBara CT0171HOCT Ha atcrtiBa, paantiKara ce np13HaBa B ne4an6ara tiny 3ary6ara, npti 
m3BaKEtaHero Ha aKrtiBa or ynorpe6a. 

B) ONHAHCOBN VIHCTPYMEHTIA 

fibpBOH3Lial7H0 f7pH3HaBaHe H oueHgaaHe 

fl,pyweCrBOrO npm3HaBa COP1HaHCOB alCTI4B 141114 (1)14HaRCOB naCIMEI B orHera 3a clmiHaHcoBo 
cbcrosiHme, KOraTO N canto Koraro AppKecrBoro craBa crpaHa no goroBopHwre Knay3m Ha 
wHcrpymeHra. npv nbpBoHaLianHo npw3HaBaHe, flpy>KecrBoro npm3HaBa BCk11-4101 CO41HaHC0131,1 

aK-rmBli m 4314HaHCOBI4 nacmBm no cnpaBeAntiBa cTONHOCT. CnpaBeTtntiBara croiiHocr Ha gafteH 
CINHaHCOB aKTMB mats npti n-bpBoHalianHoro my npm3HaBaHe 06MKHOBeHO e 41010B0pHaTa 
LieHa. goroBopHara LteHa 3a CIN4HaHCOM4 aKTMBM 	nactiBm OCBeH Te3M, KOMTO ca 
Knacticl-imtAtipaHm no cnpaBeAnwBa c-ramocr B ne4an6a-ra VIM 3ary6ara, ButotABa pa3xogwre 
no utenKara, KOL4TO ce OTHaCAT npsiKo KbM nptifto6t4BaHero / w3LtaBaHero Ha C1)14HaHCOBVI51 
tilicrpymeHr. Pa3xomire no cagnKara, HanpaBeHti npw npmAo6mBaHero Ha CPMHaHCOB aKTI4B 

timaBaHero Ha cptiHaHcoB nacmB, KnacticimAtipaHm no cnpaBeAntiBa croculocr B ne4an6ara 
M1114 3ary6ara ce OTLIWTaT He3a6aBHo KaTO pa3xoft. 

apy*eCTBOTO npti3HaBa 1D11HaHCOBW aKTOB1/1, 143110.113Ba17K11 garara Ha CeTbIlMeHT Ha 
utenKara, KaTO no T0314 Ha41/H egmH aKTI113 ce np13HaBa B AeH51, B K0171TO e nonyHeH OT 

gpywecrBoro N ce ornmcBa B LteH51, B KOr4TO e npektocraBeH OT apy>KecrBoro. 

flocne,gaalio m(ewa Ha 011HaHCOBH alf771814 

llocnewautara oLteHKa Ha cOmHaHcoBwre arrtiBm 3aBmcm OT rsixHara KnactictniKaLtmg npm 
nbpBoHaHanHoro NM npm3HaBaHe KaTO aKTMBM. g0y)KeCTBOTO Knacwcimvpa cpwRaHcoBtire 
aKTMBL4 B eftHa OT cnektmire Kareropmm: 

1.014eH9BaHti no amoprti3mpaHa CTOC1HOCT, 2. OugHstBaHli no cripaBewlliBa CTO6HOCT npe3 
Apyr Bceo6xBareH ri0X0ft 14 3. OLteHRBatiti no cnpaBeAntiBa croiiHocr npe3 ne4an6ara tinti 
3ary6ara. 

KnaCN(NKa(w51Ta ce onpejeni Ha 6a3a 6m3Hec MoAena 3a ynpaBneHNe Ha AaAeHNst Knac 
COL4HaHCOBM aKTMBM kl goroBopHtire xapaKrepticrmi Ha naptiqHmre no-row. viiiBecrinool, 
Kbp)Kami OT Apy>KecrBoro C Lien nonyHaBaHe Ha neyan6a OT KparKoCpoLim npoga)K6m Linw 
o6parmi noKynKm, ce KnacmcimiLimpar Kam CIDWHaHCOBW arrtiBm, irtbp)KaHvi 3a rbpryBaHe. 

MHBeCTML4W14 B AbnIOBN wHapymeHrm, KOMTO ,Eipy)KecrBoro Abpla4 B paMMITe Ha 6N3Hec 
ma/len C Lten cb6wpaHe Ha goroBopeHm-re naptiyHm norom, ce KJ-au/0401par KaTO 
C131,4HaHrOBvt aimeimn, an4inTaHi4 no amop-rw3mpaNa CTOIIHOCT. ViHBeCTWW4M B Jab11r0BM  

titicrpymeHrm, KOMTO apy)KeCTBoTo gbp*ti B paMKLTe Ha 6m3Hec moAen C Lien cb6tipaHe Ha 

rtoroBopetitire naptit-tHm noTOLjN 14 nporta)K6a ce KnacticimAtipar Kam COL1HaHCOBLI atcrtiBm, 

OTLIMTaHM no cnpaBeAnmsa CTOC1HOCT B ftpyr Bceo6xBareH A0X014. 

0111-1aHCOBI4 aKT11811, 071.114TaHll 170 amoprm3mpatia CTOaHOCT 

abnrom wHapymeHrm, KOMTO ripywecrBoro Abp>Km B pammire Ha 6143HeC morten C Lien 

cb6mpaHe Ha AoroBopeNvrre naptiLmm norowi 14 npN KOVTO AOFOBOOHNTe naptiLoim noroLtm 

nopa)KAar nnatitaHmst eftwHaBeHo Ha rnaBmiLta kl nmxBa ce ort-m-rar no amoprw3tipaHa 

CTO6HOCT. CTleA nbpBoHat-tanHoro npm3HaBaHe atammire ce OP-R4TaT no amoprm3mpaHa 

CT0171HOCT. 

OTLIMTaHeTO no amoprm3tipaHa CTOI.IHOCT 143MCKBa nplinaraHero Ha merokta Ha eCI)eKTMBHMA 

nmxBeH npougHr. AMO0TM3MpaHaTa CT0171HOCT Ha t.1) lelHaHCOB aKTIAB e CT0171HOCTTa no KOATO 

COMHaHCOB1451-1 aKTI.IB e ort-iereH nbpBoHaLianio, HamaneHa C noraweHmstra no rnaBHmtAara 
nnioc KIM mtiHyc HaTpynaHaTa amoprii3aL4m Cm3non3BaHe Ha meroLta Ha el)BICTABHMA nmxBeH 

CipaHvnia 18 OT 42 



Bench?Mark 
	

foitinwel c[wHaricos op-ler icbm 31.12.2024roA. 

npoLteHT Ha BCAKa pa3nmKa mewgy n-bpBoHaLianHaTa croiiHocr N croiiHocrra Ha nagew 
HamaneHa c o6e3LteHKaTa. 

B Ta314 KaTeropm moraT ga nonagHaT cnegHwre ckVHaHCOBV aKTI4B14 Ha gpyweaBoTo, B 

3a131404MOCT OT m36paHmq 6443HeC MOKell VI xapaKTepmcmiKkrre Ha nap/NHL/11-e noTowi OT TAX: 

Tb1310BCKI4 B3emaHmsi, Kpe,(I,iTNI N 3aeMV, 133eMaH1451 no 11143WHI-OBW K01-0B0pW, B3eMaH1451 no 
npegocTaBeHm Kef10314-114, B3emaHms no Ltecww, B3eMaHWA, nptigo6mTw 4pe3 LLecVV, Kpegm-rm 
3aeMV, npligo6mTm Lipe3 Ltecwm, wHBecrmktim, abpwaHm go nage>K. 

01,1HaHCOBH aKT14314, OTLINT3H14 170 cnpasecomea CTOC1HOCT npe3 ,apyr sce06x8areH 40X04 

ab/11-0B14 wHcTpymeHm, KOVTO ApywecTBoTo gbpKVI B paMKI/Te Ha 6143HeC Mogen C Lten Ka KTO 

c-b6mpaHe Ha goroBopeHmTe napw-IHV noToLtm TaKa N npogaw6a Ha atamBa V npL4 KOVTO 
goroBopHmTe JIapi4Ni noToLoi nopantaT nnawaHmn eg111-10-BeHO Ha rnaBmiLia V nmxBa, ce 
OP414TaT no cnpaBegnmBa CTOW'HOCT npe3 gpyr Bceo6xBaTeH goxog. Cneg nbpBoHaqanHoTo 
npw3HaBaHe arrwmir ce oLteHABa no cnpaBegnmBa cramoo-  C or-siTaHe Ha npomeHmTe B 

cnpaBefinmBaTa CTOLIHOCT B npeoLteHIDLIHms pe3eps Ha WHBeCT14111414Te B 4eHHI4 KH14)Ka (gpyr 
Bceo6xBaTeH Roxot1). KoraTo Kb/110BWAT kiHapymeHT ce oTnmwe, HaTpynawre net-ian6m piny 
3ary6m npli3HaTm B gpyr Bceo6xBaTeH goxog ce npeximpnwr B ne4an6aTa vim 3ary6aTa. 

B Ta3l4 KaTeropmi moraT ga nonagHaT cnegHL4Te cl-.)11HaHCOBW aKTI4BM Ha fipywecTBoTo, B 

3a131404MOCT OT w36paHmsi 6m3Hec Mogen v xapaKTepwc-rmiorre Ha napmqHmTe noToLtm OT TAX: 

Tb131-0BCKI4 B3eMaHWA, Kpegm-rm N 3aeMV, B3emaHmA 110 /114314HrOB14 K01-0B0p14, B3eMaHLIA no 
npegocTaBeHti geno3mTm, B3emaHmq no Lteanw, B3eMaH1451, npmg06mml 4pe3 Ltecww, Kpegm-rm 
3aeMV, npmgo6vrm 4pe3 Ltecww, CIC4HaHCOB14 aKTI4B14, Kb111-01314 mHapymeHm, KOWTO ca Ha 
pa3nonoweHme 3a npogaw6a. 

011HaHC0Bli alf771B14, orywraHH /70 cnpa8e,EmBa croaHocr 17pe3 17evan6ara HMI 3ary6aTa 

Ta3m KaTeropms 014HaHC01314 aKT14B14, ce pa3gensi Ha EtBe nogKaTeropmn: CINHaHCOBI4 aKT14B14, 

abpwaHm 3a rbpryBaHe N COWHaHCOB14 aKTI4B14, KOVTO He ca KnacmcimimpaHm B ropHwTe gBe 
KaTeropmm. AageH 014HaHCOB aKTAB ce Knacmclmvpa B Ta3m KaTeropmci, am> e npmgo6mT c 

Lien npogaw6a B KpaTbK cflOK 141114 K010B0pHt4Te my XapaKTeINCTI4K14 He arroBapwr Ha 
ycnomeTo La nopawsor nnawaHms egmHcrBeHo Ha rnaBHmita w nmxBa. ReptiBa-rmBmTe c-bwo 

ce KaTeropm3mpaT KaTo gbpwaHm 3a -rbpryBaHe, ocBeH aK0 He ca onperteneHm 3a xegwmpautm 

WHo-pymewrw. Te3m 4I4HaHCOBW aK1413101 moraT La 6bgaT gb.nrom wnw KanwranoBw 
LiHcrpymeHTm. 

Ka17147-al70B11 kiHopymeHrH, 07-1417;r7H0 170 cnpasecomsa CTOC1HOCT 17pe3 gpyr ece06xBareH 

40X0,11 

APywecTBoTo MO)K La HanpaBm HeoTmeHmm L436op ga npw3HaBa npomeHmTe B cnpaBegnmBaTa 
CTOilHOCT B 14HBeCTW141414Te B KanwranoBm micTpymeHTm B gpyr Bceo6xBaTeH goxog BMeCTO B 

ne4kan6aTa vim 3ary6aTa. fle4an6mTe Vnv 3an/6w-re OT npomeHm B cnpaBeoonmBaTa croi/HocT 

LLAe ce npegcraBsT B gpyr Bceo6xBaTeH LOXOL V HAma La moraT La ce npeKnacmcOmLtmpar B 

ne4an6aTa VfV 3ary6aTa. KoraTo Kal-114Ta/10B1451T wHcrpymeHT ce OTnvwe, HaTpynaHmTe 

neLlan6w innm 3ary6m npm3Ham B gpyrms Bceo6xBaTeH goxog HanpaBo ce npexErbionsir B APY111  

pe3epBm I Hepa3npegeneHa neHan6a. 

06e3Liewa Ha ONHaHCOBM aKTHBH 

MOKelIBT 3a o6e3LteHKa „Ot-laKBaH14 KpegLiTHm 3ary6V" ce npvnara 3a 414HaHCOBWTe aKTVBV, 

oL4eHRBaHm no amopTm3mpaHa CTOilHOCT Wm no cnpaBegnmBa croM"Hocr npe3 gpyr 

Bceo6xBaTeH goxog, C Li3Knio4eHme Ha WHBeCTI4LA1414 B KanvTanOBw wHapymeHTm V AOMBOpHlel 

aKT141314. CbrnacHo MCDO 9, 3ary6VTe ce pomepBaT no egHa OT aBeTe 6a3m: 1. O4aKBaH14 
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lomweri 11:31HaHCOB 	KbM 31.12.2024roA. 

Kpe13.HTHL4 3ary6I4 3a cnegBawm-re 12 mecao cneg gaTAra Ha cWHaHCOBMA or4eT wr4 2. 
04aKBaHmre KpegmrHm 3ary6m 3a qenms cpoK Ha COMHaHCOBLITe aKTWBV. Il-bpBaTa 6a3a ce 
npmnara KORTO Kpegm-rHms pliCK He e Hapao-Han 3Ha4WTeJ1H0 OT gaTaTa Ha 11bPBOHa4allHO 

npm3HaBaHe go garara Ha cfmHaNcoBms ort-ler 	Kpe,w4-1-Hms pVICK e H14CbK KbM garara Ha 
CPWHaHCOBMA urger), B o6parHms cnyyas ce npmnara Bropara 6a3a. ApywecrBoTo npwnara 
Bropara 6a3a 3a TbP1OBCKL4Te B3emamis H gOrOBOPHMTe aKTMBI4 (He3aBMCMMO ganm Ca CbC NnN  

6e3 3Ha4m-reneH CIN4HaHCOB KOMI10HeHT). HapacrBaHero Ha Kpegyn-Hms PHCK ce UMW M 

onpegens Ha 6a3a L4HiflopmaLlms 3a pmcKoBm ciparropm KaTO Hanw-ime Ha npocpot-ime, 
3Ha414TellHO BnowaBaHe Ha COMHaHCOBOTO CbCTOAHL4e Ha W1b)KHL4Ka H gpyr-m. 

Camo 3a -rbproBcKm B3emaHms 6anaHcoBaTa cTOI1HOCr ce HamansBa, Lipe3 m3n0n3BaHe Ha 
TPaH314THa CMeTKa N nocnegBaworo Bb3CTaHOBABaHe Ha ornmcaHm-re npegm TOBa cymm ce 
Kpe,w4rmpa cpewy Ta314 TPaH3VTHa cmerKa. rlpomeHm-re B 6a/laHCOBaTa CT0171HOCT Ha 

TPaH3MTHaTa CMeTKa ce npm3HaBar B neHan6a MJIM 3ary6a. 

3a BOI4KL4 gpyrm CPWHaHCOBW aiamBm 6anaHcoBara cyma ce HamansBa c pa3mepa Ha 3ary6aTa 
OT 06e3u,eHKa. 

3a CPNHaHCOBM aKTVIBM, OTLIMTaHM no amop-rwupaHa CT0174HOCT, aKo B cnegBaw nepwoj cyma-ra 
Ha 3ary6aTa OT o6e3LieHKara Hamanee N cnagbr mowe no o6errmBeH Ha4114H ga ce cBbp>xe CbC 

cb6L4-rme, KOeTO Bb3HMKBa, cneg KaTO o6e3tAeHKara e npm3Hara, npegm TOBa npm3Harm-re 

3ary6m OT o6e3LieHKa ce Bb3CTaHOBABaT (141114 gmperrHo, 14/114 4pe3 KopmrmpaHe Ha 

KopeK-rmBHara cmerKa 3a -rbproBcKm B3emaHms) B neHan6ara mru4 3ary6aTa. BbnpeKm roBa 
Bb3CTaHOBABaHeTO He MO)Ke ga Bogm go 6aflaHCOBa CTalHOCT Ha C1:44HaHCOBMA aKTWB, KOATO 

Lta HagBmwaBa OHa3M amopm3PipaHa CrOliiHOCT, KOATO 6N 614Ila Ha garara Ha 

B1,3CTaHOBABaHeTO, aKo He e 6mna npm3Hara 3ary6a OT o6e3ueHKa. 

OrnmcsaHe Ha 014HaHCOM4 aKTHBM 

014HaHCOB aKTMB ce ornmcBa OT apywecrBoro, KOraTO floroBopwre npaBa BbpXy napmt-mm-re 
noroLtm or ro314 aKT1,413 nagewmpar NnW Koraro ApywecrBaro e npexBbpnmno re3m npaBa Lipe3 
cgenKa, npm KOATO BCHLIKM CIALleCTBeHM pmcKoBe H m3rogm, npom3rw4awm OT CO6CTBeHOCTTa 

Ha aK-rmBa ce npexBbpnwr Ha KynyBaLia. BCAKO yi-lacrme BbB Bet-le npexBbpneR clx4HaHc0B 

aKT1413, KOeTO gpywecrsoro 3ana3Ba AIM c-b3gaBa, ce OTLIMTa camocrosrenHo KaTO orgeneH 

aK-n4B HAM nacwB. 

B cnyHamre Koraro Apy>KecrBoro e 3ana3mno BC144104 unm no-ronsma Loa OT pmcKoBere 

m3rogwre CBbP3aHM C aKTMBOTe, nocnemmre He ce ornmcBar OT orqe-ra 3a CPWHaHCOBOTO 

r-bcrosHme (npmmep 3a raKmBa cartenKm ca peno cgenKm-re — npoga)K6a c yroBopKa 3a o6pa-rHo 

w3KynyBaHe). 

CileJ1KM, npw KOMTO TI,pywecrBoro HWTO 3ana3Ba, HMTO npeximpris pmcKoBere L4 1431-0/1114Te, 

CBbP3aH14 C CPWHaHCOB aKTMB, 110C1lertHWAT ce ornmcBa OT oryera 3a COWHaHCOBOTO CbCTOAHMe 

ToraBa N camo TOraBa, Kora-ro APY KecrBoro e 3ary6m10 KOHTP0/1 Bbpxy Hero. ilpaBara 

3ag-bmKeHm5-ra, KOWTO Apy>KecrBoro 3ana3Ba B Te3M cnyqam ce OTLILITaT OT,EtellHO KaTO aKTVB 

l4/114 naci4B. rlpw cgenKm, npm KOMTO Apy>KecTBOro 3ana3Ba KOHTpOJ1 Bbpxy aKTMBa, HerOBOTO 

orLuiraHe B Or-leTa 3a (I)L4HaHCOBOTO CbCTOAHMe npog-bmKaBa, HO AO pa3mepa onpegeneH OT 

creneHra, go KOATO ApywecrBoro e 3ana3mno yk-lacrmero CL B aK-rmBa L4 HOCK pmcKa OT 

npomsHa B HeroBaTa CTOV1HOCT. 

17ocnefiBalliara ocieHka Ha OHHaHCOBH naci4BH 

FlocnegBawara ougHKa Ha Cti4HaHCOBOTe nacmBm, 3aBMCM OT TOBa KaK re Ca 6l4/1M 

KnacmcimumpaHm npv nbpBoHaLianHo npw3HaBaHe. ElprKecrBoro K1lacmcpmw4pa COMHaHCOBL4Te 

CM nacwm4 B egma OT criegHm-re Ka-reropmw 
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roxiwei Ovulaticos art-le-i-  KbM 31.12.2024roA. 

17a04814, 071.114TaHN 170 Cl7paBelp7MBa CT014HOCT apes nevan6ara N1714 3ary6aTa 

flacmBwre ce KnacmdmumpaT B Ta314 Ka-Fel-opt/1A, KOraTO Te npviHwinHo Ca /11313)KaHM C ugn  
npoAaw6a B 611113K0 66Amite (-rbpromm 3aAbn)KeHmq) Linty ca AepvlBa-rwmi (c vi3Kn1o4eHme Ha 
germ/man/1B, Kano e npegHa3HayeH 3a 11 e eci-JekTmBeH xemuipaw vtHcTpymeHT) VJIV oTroBapq 
Ha ycnomorra 3a nonaaaHe B Ta3M KaTeropm, onpegeneHm npm nbpBoHayanHoTo 
npvt3HaBaHe. B014K14 npomeHm B cnpaBeAnviBa-ra CTOOHOCT, OTHaCILLIM ce AO nacvmm, 011414TaHM 
no cnpaBeAnvisa cratHou npe3 ne42116am MT1113ary6aTa ce oTymTaT B oTHera 3a ne4an6aTa 
141114 3ary6aTa m Apyrvoi Bceo6xBaTeH /10X0,0, KbM TlaTaTa, Ha KOATO Bb3H41KBaT. 

17a04814, 077.114TaHH 170 aMOpTH314paHa CT0171HOCT 

BcmLow 3aAbnweHmst, KOWTO He ca KnacmcipmwipaHm B npeAmwHaTa KaTeroporra nonaAaT B 

Ta314 KaTeropvl. Te314 3a,[1,1311)KeHMA ce 01-1-111TaT no amopTm3mpaHa CTOI.IHOCT nocpeAcTBom 

meToAa Ha ecipekTmBHvist nmxBeH nputeHT. 

EnemeHTvre, KnacvklmumpaHm KaTO TbPrOBCKII lel Apyrm 3411311>KeH41A 0614KHOBeHO He ce 
01.4eHABaT OTHOBO, TEA KaTO 341:611>KaHW5ITa ca 113BeCTeH1 C 1314C0Ka cTeneH Ha cwrypHocr 
ype*AaHeTo e KpaTKocpoLmo. 

B Ta314 KaTeroppiA 0614KHOBeHO nonaAHaT cnegHwre ctmHaHcom nacvBW Ha J:AppKec-rBoTo: 

TbprOBCKW 3aftbfl)KeHl4A, Kpe,q141-14 11 3aemvt, 3agbrmeHt/151 no 1111311H10B14 Aoroaopm, 

3aAbn>ketivoi no nony4eHt4 kteno3v-rw, 3aAbnweHmq no Ltecvm. 

OrmicsaHe Ha 014HaHCOB14 17804814 

OviHaHcos nacwB ce npemaxBa OT omeT 3a CID1HaHCOBOTO c-bc-rocmme Ha apy>KecTBoTo, camo 

KoraTo 3ag-bmkeHmeTo 6bAe noraceHo, npekpaTeHo, innm w3Teye. Pammka-ra mek,gy 

6anaHcoBaTa croi1HocT Ha oTrnicaHmq CIN1HaHCOB nacmB v m3nnaTeHaTa npeo-awol ce 

npvt3HaBa B ne4an6a-ra vinvi 3ary6aTa. 

1714X814, fil4B1,1,4eHT14, 3a1)4514 14 17eLla17614 

flinxBm, AmBmgeH-rm, 3an,i6m m negan6w, CBbP3a1-111 C CI11HaHCOB wHapymeHT L11114 KOM110HeHT, 

Koko e CI:MHaHCOB nacwB, ce npm3HaBar KaTO npvixoam tiny pa3xoAm B ne4an6a-ra 1/1/1M 

3ary6aTa. Pa3npe1eneHmsTa 3a npm-re)KaTenw-re Ha mHc-rpymeHTm Ha co6crBeHto KanmTan ce 

npm3HaBaT AmpeKTHo B CO6CTBeHMA Kankan. 

Pa3xoAvre no onepawiwra 3a KankanoBa cgenka ce oTpamiBaT cqe-roBoAHo K8TO Hamane-me 

Ha co6cTBeHto Kankan. 

Knacmcfmkatio:rra Ha 4:111HaHCOB wHapymeHT KaTO COMHaHCOB nacvm W.I1W wHcTpymeHT Ha 

CO6CTBeHlIA Kanm-ran onpeAenq gam nmxsvrre, AL4BWAel-ITI1Te, 3ary6m-re 14 neyan61-re, 

CB1Dp3aH11 C T0311 mHapymeHT, ce npw3HaBaT KaTO flpl4X0A14 111111 pa3XOTWI B ne4an6aTa VJIV  

3ary6aTa. ilnawaHvorra Ha AmBwAeHTm 3a aKw414, 113LISVI0 npvt3HaTvi KaTO nacmmi, ce 

np13HaBaT KaTo pa3xoAm no c-bwmq Ha414H Kak-ro nmxtm no 06nwrautoi. fle4an6aTa w 3ary6aTa, 

Cabp3alla C 06paTHm m3kynyBaHm5I 11.1114 pectmHaHcmpaHe Ha OHaFIC01311 nacvmw, ce npm3HaBa 

B ne4an6aTa 141114 3ary6aTa, AOKaTO o6paTHmTe 143KynyBaHmq W1 pecl3mHaHc1paHeTo Ha 

mHo-pymeH-rm Ha co6c-rBeHm5I KanwTan ce flp143HaBaT KaTO npomeHm B CO6CTBeHM5I KUMTall. 

npomeHmTe B cnpaBeEmBaTa CTOilHOCT Ha 141-1CTpymem-ra Ha CO6CTBeHMA KanwTan He ce 

11P113HaBaT B1313 cOmHaHcoBvrre OP4eT11. 

Pa3xoAke npw 143/1aBaHaTO 111114 np11Ao611BaHeT0 Ha CBOM wHapymem-m Ha co6c-rBeHW5 

kanvrran ce OTLIVITaT B Kanvrran, Hanpmmep npm KanvrranoBa cAenka pa3x0Am-re no cAenkaTa 

ce 011-11/1TaT ci-leToBogHo KaTO Hamane-Rie Ha co6orBeHmq KanITan.  
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Pa3xogm no cgenKa, KOI.ITO ca CBbp3a1-114 C emmrwpaHero Ha CbCTaBeH CPWHaHCOB wHapymeHr, 
ce pa3npegenwr KbM nacmBHmA m KanliTanOBWA KOMnoHeHT, nponopuwoHanHo Ha 
pa3npegeneHmero Ha nocrbnneHwyra. Pa3xogm-re no cgenKa, KOLITO ca cbsmecrHo cBbp3aHm 
c noBege OT egRa cgenKa (Hanpmmep pa3xogm-re 3a CbBMeCTHO npegnaraHe Ha HAKOW aKW0111 

KoTHpaHe Ha gpyrm aKumm Ha cipoHgoBa 6opca), ce pa3npegensir mewgy Te3W cgenKm, KaTO 

ce w3non3Ba paw/oHanHa LI orHocwma KbM cxogHw CL enKm 6a3a 3a pa3npegeneHme. 

Ile4an6m-re m 3ary6w-re, CBbp3alill c npomeHm B 6anaHcoBaTa CTO6HOCT Ha COWHaHCOB nacmB, 
ce npw3HaBar KaTO npmxogw wnw pa3xogm B negan6a-ra tinw 3ary6aTa gopin Kora-ro ce orHacsir 

AO wHcrpymeHr, KOLITO BK11IO1-1Ba npaBo Ha OCTaTbHeH AA/1 OT aKTVIBWTe Ha apegnpV1ArVIero B 

3amsma cpeuiy napwl-mw cpegcrBa HIM Apyr cf:114FlaHCOB aKTWB. 

r) AOX0/111 HA HAETIII /BMA 
gpywecrBoro He e pa3pa6orBano kl He npmnara nnaHoBe 3a goxogm Ha cnywilrenw cneg 
HanycKaHe wnw gpyrm g-bnrocpoyHm goxogm In nnaHoBe 3a goxogm npw Ha nycKa He mnii raKwBa 
nog ckopmara Ha KomneHcaumw C aKLAMM virm fonoBe OT co6crBeHmA Kanwran. 
ApywecrBoro OTHPITa KparKocpoqHm 3a/TEMKeHLIA no KomneHcmpyemw OTTlyCKW, Bb3HWKHanle1 

Ha 6a3a Hel/13110/13BaH nnareH rogmweH ornycK, B Cny4V1Te, B KOLITO ce oyaKBa ornycKm-re Aa  
Bb3HLIKHaT B pammire Ha 12 meceua cnet Kpaq Ha OTHeTHWA nepmog, npe3 KOWTO HaemTe 

nwita Ca 110110)KWIRI rpyga, CBbp3aH C Te31/1 ornycKm. KpaTKOCpOLIHWTe 3ap,b1DKeHWA KbM 

nepcoHana BKMOLIBaT 3annar11 N coLimanHm ocmrypoBKm. 
11P0B1131111, YCJ10BHIA 3AAbI1)KEHIMI N YCJ10BFRI AKTIIBIA 

nposm3m-re, KOLITO ce AmBar cerawHm 3agbn>KeHk1A Ha TipywecrBoro m 3a ywero noracsiBaHe 
B 6bgewe ce ot-laKBa ga e Heo6xogwm m3xogsmi noroK, cbgbpwaw mKoHommyecKm non3m, ce 
npI13HaBaT KaTO nacriBm. npm3HaBaHero BbB CPWHaHCOBWTe orLierw ce OCbtlieCTBABa camo 
Korai° ca HanviLte cnegHwre yc.noBwq: 

• 	

gpywecr BOTO Lima cerawHo 3ag-bnweHme KaTO pe3ynrar OT MlelHankl C66111-1451; 

• 	

wma BepowrHocr 3a noracm3aHero Ha 3agbnweHmero ga 6-bge Heo6xogmm 
no-roK pecypcm, cbgbpwaw wKoHommyecKa w3roga; 

• 	

cyma-ra Ha 3ag1DnweHme-ro mowe ga 6-bge HagewgHo ateHeHa. 

IlbpBoHaLianHoro npm3HaBaHe Ha npoBw3wqra craBa no Haii-go6pa-ra npm6nm3wrenHa oLieHKa 
Ha pa3xogyrre, Heo6xogi1mm 3a noKpmBaHe Ha cerawHoro 3agbnweHme KbM gaTaTa Ha 

6anaHCa. 111311 OCLAteCTBABaHeTO Ha HaCi-go6para npm6nfr13mrenHa oueHKa ce B314MaT nog 
BHWMaHlele pmcKoBere N HecwrypHocrra, KOLITO ClanbTCTBaT o6crosirencrBara, KaKTO N et:NKr-13-r 

OT Bpemem-re pa3nwKw B CT0171HOCTTa Ha napwTe, KOraTO TOO e CbLI4eCTBeH. 

Pa3mepbr Ha npoBm31L11re ce pa3rnewoga KbM garara Ha BceKm or-ler 3a CPWHaHCOBO CbTOAHlle 

LL cymwre ce npew34mcnsmar, C Lien ga ce orpa34 reKywara croi,lHocr Ha Hail-go6pa-ra oueHma. 

AKO BeHe He e Beposn-Ho ga 6bge Heo6xogmm w3xorow noroK pecypcw, cbgbpwawm 
WKOHOMW-leCKW n0n3w, 3a noracqBaHe Ha 3agbnweHmeTo, np0Bw3mAra ce Bb3CTaHOBABa. 

E) 011EPALVIN B LIWKAECTPAHHA BAllYTA 

cDmHaHcoBwTo OTHeTil ca 1I31-0TBeHil B 6bArapCKW neBa. CgenKmre B qywitecrpaHHa Banyra ce 
3armcBar npm nbpBoHaLianHo npm3HaBaHe B ort-ierHara Banyra, Karp KbM cyma-ra B 

LlywgecrpaHHa Banyra ce npwnara 06s-4BeHmq OT 5H6 ocfm.twaneH o6MeHeH Kypc mewgy 
op-lei-Ham w Llywgara BanyTa KbM garara Ha cgenKara. IlapmyHm-re n031Iumm B LiywgecrpaHHa 

Banyra ce orywrdT no 3aKmo4m-renHms Kypc. Henapmt-llim-re no31Iqw11, KOIITO ce Bogsr no 

mcropmgecKa CT017IHOCT, ii3pa3eHa B 4ywgocTpoHHa Banyra, ce OTLIWTaT KaTO ce 113110/13Ba 

o6ABeHmq or 5HB ociwumaneH o6meHeH Kypc ICBM garara Ha cgenKara. Henapw-imre 

no31wim, KOLITO ce Boron no cnpaBegnma cro6Hocr, m3pa3eHa B LiymecrpaHHa Banyra, ce 
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OTHWTaT, KaTO ce v3n0n3BaT o6meHHmTe KypcoBe, K0141-0 ca 6mnw Bla now onpegensiHeTo 
Ha Te311 CTOAHOCTW. 

KYPCOB14Te Pa31114K14, Bb3H11KBaLl4W now ype)KgaHe Ha napmHHm n03mL4mm14/111 npm OTLIWTaHeTO 

Ha nap/II-Him-re 11031441W Ha /3,pywecTBoTo npm KypcoBe, pa3/1144HL4 OT Te311, nom K014TO ca 6111114 

3aBegeHm nbpBoHaHanHo npe3 nepwoga mnm ca 6mnm OTHeTeHm B npegxogHm cOmHaHcoBN 
OP-IeT11, ce OT1-114TaT KaTO goxog VIM pa3xeg 3a nepvioga, B KOATO Ca Bb3H11KHa/11,1. 

Ba/lYTHWAT 60P,E16ewe abBegeH B 6-bnrapvisi Ha 01.07.1997 1. B w3nbnHeHme npenopbKmTe Ha 
Me KgyHapogHmsi BanyreH 	(MB.D). IlbpBoHaHanHo CTOAHOCTTa Ha 6bflraPCKW51 neB 
cnpsimo repmaHcKaTa mapKa 6ewe cOmKcmpaHa B cboTHoweHme 1:1. laNiKaipaHliwr o6meHeH 
Kypc Ha neBa cnpsimo EBpoTo e 1 EBpo=1.95583 11B. 

OTCPOLIEHM AAHI•LAM 

lipegnpwsume-ro npm3HaBa aicrwm no oTcpo4eHN,gaHbLLm 3a BC114K14 Hamansiemm BpemeHHm 
pa3nwKw. naC111314Te 110 OTcpoYeHm BpeMeHHN pa3nwKw ce npm3HaBaT Ha 6a3a Ha o6naraemm-re 
BpemeHHm Pa31111101. 

AKTI4B11Te W nacmBuTe no oTcpoHeHm gaH131114 ce oLieHRBar no gaHbHHvrre CT2BKW, KOIITO ce 
oyaKBa ga 61 aT B cvina 3a nepmoga, B KoiiTo aK-rmBbT ce peanm3mpa wrm nacwBbT ypegm BIL3 

ocHoBa Ha gaHbLIHMTB cramm, gertcrBawm KbM ,gala Ha 6anaHca. 

3) FlAPM M FlIAPIPIHM EKI3MBATIEHTM 

,Etpy>KecrBo-ro OT1-111Ta KaTO napw N napm4Hm eKBABanewrm cnegHtiTe aKT141:111: HanN4HN nap/ B 

6pot7i; geno3mTm Ha Bm)KgaHe; KpaTKocpoqHm, B11COK01114KBWAH11 111-1BeCTI4L4WW, KO/TO ca necHo 

o6p1 waemm B KOHKPeTHW nap/4H/ cymw w cbgbp>kaT He3Ha4m-reneH pmcK OT npomsma B 

croViHocrTa. 

111) IIPMXOAN 
17plixo,m4 or gorosopp C KflileHTH 

TtoroBop e c-brnaweHme me)Kgy gBe 111111 noBeHe crpaHm, KOeTO cb3gaBa npaBa H 3ag-bnxeHms 
3a c7paHmTe no Hero. KnmeHT e crpaHa, KOSITO e cKnioLivina goroBop C pywecr Bur o ga nonyym 
CrOK14 W1111 yulyrvi, KOWTO Ca npogyKumsi OT 06111-1a1HaTa gei/Hocr Ha ilpywecrBaro, B 3amsma 

Ha Bb3HarpaKgeHme. 
ripy>Ken-BoTo npvi3HaBa npvixogm, ga ca oTpa3m npexabonsmeTo Ha o6eu4aHm-re c goroBopa 

CTOK14 11/111 ycnyrm Ha tUlleleHTM, B pa3Mep, Koko orpa3ABa Bb3Harpa)K1 eHmeTo, Ha KOeTO 

Apy>Keci-BoTo oHaKBa ga Lima npaBo B 3amsiHa Ha npexBbpneHmTe CTOK11 vinvi ycnyrw. 

IlpeximprmHeTo Ha CTOK14Te 111114 ycnyrwTe ce ocHoBaBa Ha KOHL4er1L4WITa 3a npexubpnsiHe Ha 

KOHTPaila BbpXy TAX, cnoco6HocTTa ga ce PbK0B0/111 w3non3BaHeTo Ha aKT14Ba 	ce 

nonyHaBaT no CbLI-teCTBO BC144KW ocraHanm non3m OT Hero. KOHTP0/113T BK11101-1Ba 

cnoco6Hocr-ra 3a WpegOTRpaTA8aHe Ha TOBa gpyrm ,gpy)KeC-rBa ga PbKOBOL1,5:1T 113110113BaHeTO 

Ha arrNBa 11 nonyHaBaHe-ro Ha non3m OT Hero. 

Ilpmxogvrre OT Ttorosoppi C K/111eHTIA ce npm3HaBaT, KaKTO cnegBa: 

- B Tegemie Ha BpemeTo no Ha411H, KOATO OTPa3F1Ba w3BbpwaHaTa OT ,Qpy)KeCTBoTo 

pa6oTa no goroBopa; 
- B onpegeneH MOMeHT, KOraTO ce npexBbonsi KOHTPOKEIT BbpXy CTOKI4Te 14)111 ycnyrwTe 

Ha K1114eHTa. 

nP11X0,0,14Te OT gOrOBOpI C K1114eHT14 ce npm3HaBaT Ha 6a3a 5-eTaneH Mogen 3a npm3HaBaHe, 

npegcraBeH no-gony, KaTO pa3rpaHm4eHwe ce npaBm B cnegHwre gBe HaCOKlel cnopeg MOMeHTa 

Ha ygoBneTBopsiBaHe Ha 3a,E113/1>KeHloleTO 3a m3nbnHeHvie: 

- 3agbn)KeHHe 3a vonbnHeHme (npexBbonsme Ha KOHTP0)1) B TeLeHNe Ha BpeMero — B 

T0311 cny'aV1 npmxogvrre ce npm3HaBar noC-r-eneHHo, cne,o,Bakw creneHTa Ha npexBbonsiHe Ha 

KoHTpona BbpXy CTOK14Te MTh ycnyrwTe Ha iumem-a; 
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- 3agb.rmemie 3a vonbnHeHwe, ygoBnerBopeHo (npexBbpneH KOHTP0A) B onpegeneH 
MOMeHT — KAMeHrbT nanyHaBa KOHTP0/1 BbpXy CTOKL1Te HIM ycnyrvrre B onpegeneHo pee 

npvixogwre ce 1113M3HaBaT M31451110 HaBeilHb*. 

5-eTaIIHMAT Mogen 3a npw3HaBaHe Ha npvixogvi OT goroaopm C KfilleHTM BKno-lBa cnegHvrre 
eranvE 

• ETan 1 — KleHrwelm.tvipaHe Ha goroBopa — aorosop C KJ1WeHT ce op-114ra, KOraTO ca 
11311bflHeHM BCW4101 OT cnegHvire Kpwrepww: 

- A0r0B0PbT e 0,E106PeH OT crpaHvire no Hero; 
- MOraT 1a 6-bgar mgeHrwcpwqmpaHw npaBara Ha BCAka OT crpaHwre no goroBopa no 

orHoweHme Ha CTOKMTe MAW ycnyrwre, Kow-o ce npexB-bprisyr; 
- morar ga 61311aT MfleHTMCPWLAMPaHM ycnoBvisira Ha nnautaHe 3a CTOKLITe 141114 ycnyrvrre, 

KOMTO rpsi6Ba ga ebgar npexBbpneHw; 

i

- 

r-PrOB0PbT HMa rbproBcKa cbuiHdEr; 
- MMa BePOATHOCT Apy)KecrBoro ga nonyyvi B-b3Harpa)KgeH4ero, Ha KOeTO TO vima 

npaBo B 3aMAHa Ha CTOKMTe WWI ycnyrwre, KOIITO L.Lle 6bgar npexBbpneHw Ha KnweKra. 
AKO He 6-bgar M3rTbIlHeHM BCMLIKM OT nocoLleHwre no-rope Kpwrepww, goroBop-br He ce OTLIMTa 

B CbOTBeTCTBMe C W3MCKBaHMATa Ha MC'DO 15 Flpwxogw OT goroBopw C KIMeHTM. 

KOraTO ftageH goroBop C KAWeHT He OTTOBaPA Ha ropHwre Kpwrepww H TimmecrBoro nonygaBa 
Bb3Harpa)KgeHme OT KnmeHra, TO np43HaBa nonyHeHoro B-b3Harpa>K1 eHwe KaTO npwxoL camo 

KOraTO e HaCTbrIM/10 HAKOe OT cnegHwre Cb6MTMA: 
- gpy)KecrBoro Hsima ocraBauAw 3agbmKeHvisi 3a npexabpnsmie Ha CTOKH AWN ycrlyrii KbM 

Kllwew-ra II e nonyq11110 LASMOTO 14/1w nol-rrw LIATIOTO OT 06eujaHoro OT KnweHra 
Bb3Harpa)K1eHwe, KOeTO He nogneww Ha Bb3cramossmaHe; 

- goroBopbr e npeKpareH H nonyt-leHoro 8b3Harpa>(weHme He nogne*w Ha 
13133CTaHOBABaHe. 
/ipy)KecrBoro npw3HaBa nonyt-leHoro Bb3Harpa)KgeHwe KaTO nacvm, goKaro Hacrbnw e.,LtHO OT 

cb6wrw5lra, nocogeHvi no-rope vino goKaro Kpwrepwwre 3a npH3HaBaHe, w36poeHm no-rope, 
6bjaT M311b/lHeHM. 

• Eran 2 — vigeHrvicimpipaHe Ha 3agbIl>KeHMA 3a vi3nbnHeHvie — npvi anw3aHe B atria Ha 

goroBopa gpy*eaBoro olAeHsma CTOKMTe MJ10 ycnyrHTe, o6eulaHw no goroBopa C KAMeHT, 

onpegens' Kara 3ag-bmKeHvie 3a vonbnHeHme BCAKO o6euAaHme qa npexBbpnw Ha KnweHra 
- CTOKa AWN ycnyra (wnvi Ha6op OT CTOKH M1111 ycnyrw), KOATO e orgerma; 
- nopegvuo OT OTrtefIHW CTOKH 01114 ycnyrw, KOMTO no Cb11.1,eCTBO ca e1HaKB11 H MMaT 

CbLIMA Mogen Ha npexB-bpnsme Ha KnmeHra. 
• Eran 3 - onpegensme Ha LieHara Ha cgenKara — npw onpegensme Ha LieHara Ha 

cgenKara Apy)KecrBoro B3ema npegBwg ycnomsrra Ha floroaopa 4 o6w4ahlwre CM TbIDIOBCKVI 

npaK-rwKw. LieHara Ha cgenKara e pa3mepwr Ha Bb3Harpa)K1eHwero, Ha Koko gpywecrBoro 
ot-laKBa ga wma npaBo B 3amsma Ha npexBbpnsmero Ha tomeHra Ha 06eLL4aHvre CTOK14 virni 

ycnyrw, C w3Kmo4eHwe Ha cymvire, cb6paHw OT wmero Ha rperw CTPaHM (HanpwMep ftaHbK 

Bbpxy go6aBeHara CTOM'HOCT). 06eLtjaHoro B goroBopa C KJ1HeHTa Bb3Harpa)K1eHwe mme La 
BKMOLIBa cl3wKcwpaHm cymw, npomeHnviBin cymw, MAW 1/1 gBere. 

• Elan 4 - pa3npegensme Ha LAeHara Ha cgenKara KbM 3agbmKeHrisfra 3a w3n-bnHeHwe — 

LteHara Ha cgenKara ce pa3npe,aens' KbM BCAKO 3agbn*eHwe 3a vi3nbnHeHwe (nnii KbM BCAKa 

orgenHa CTOKa MI114 ycnyra) B pa3mep, Koko 0rpa3sma cymara Ha Bb3Harpa>KgeHmero, Ha 

KOeTO gpywecrBoro oyaKBa La Pima npaBo B 3aMAHa Ha npexerbp.rmero Ha o6eu.laHwre CTOKH 

LAWN ycnyrw Ha KnweHra. Pa3npegensmero Ha LieHara Ha cgenKara ce w3ebpwBa Ha 13-63 ocHoBa 

Ha orHocmrenHa egwHvit-ma npogawHa L4eHa Ha Bcswa orgenHa CTOKa wnw ycnyra. 
• ETan 5 - np143HaBaHe Ha npvixoga, KOraTO (WWII TIOKaTO) Apy>KecrBoro ygoBnerBopw 

MTh ygosnerBopsma 3agb.rmeHwero 3a w3nbnHeHwe — npvixogbr ce npW3HaBa, KOraTO (NAM 

AoKaTo) Apy)KecrBoro ygoBnerBopvi 3agbmKeHmero 3a 143mbnHeHwe, K8T011PeXBbPIIM CTOKMTe 

LAWN ycnyrwre Ha KnweHra. Te ce CLIMTaT 3a npexErbpneHm Ha KnweHra, KOraTO TON nonyw 
KOHTPOYI Bbpxy TAX. 3a BcsiKa 3agbmKeHwe 3a w3nbnHeHwe ce °ripe/lens' npH BAW3aHeTO B 
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cmna Ha goroBopa, ganw TO ygoBnersopsma 3agbmKeHweT0 3a 13nbnHeHme C TegeHme Ha 
Bpemero 141114 KbM onpegeneH MOMeHT BbB Bpemero. 
ApywecTBoTo npexBbpnsi KOHTp011a BbpXy CTOKa NnN ycnyra C Tet-leHme Ha BpemeTo 14 
npw3HaBa npmxogm C reyeHme Ha BpeMeTO, aKo e cna3eH etl11H OT cnegHwre Kpwrepww: 

- KnmeHr-br egHoBpemeHHo nonyt-iaBa I4 noTpe6RBa non31Te, nonygeHw OT Athioc-rra 
Ha flpy)KecrBoTo B XO/la Ha l43n-bnHeHme Ha Te3l4 geriHocrm — TOBa Hari-Liecro ca pyTNHHN 14 
noBrapsum ce ycnyrm; 

- B pe3yfITaT Ha ge6Hocrra Ha PipywecrBoro ce cb3gaBa 14/114 nogo6pcma aKTWB, KOW'TO 
Kr114eHTbT KoHTponwpa B X0r1a Ha Cb3,LtaBaHeTO WJ11,1 n0go6psiBaHeTo Ha aKT14Ba — TOBa Hart-
4eCro e CTp014Tef1CTBO Ha crpagw 141114 He3aBbpweHo flp0143B0TICTBO, BbpXy KOeTO KnweHra 
mo*e ga mma KOHTp011; 
- B pe3ynTar Ha geriHocrra Ha gpy)KecTBoTo He ce cb3gaBa aK-rmB C anTepHaTmBHa ynorpe6a 
3a apywecrBoro 11 TO pa3nonara C o6Bbp3Baw,o npaBo ga nonyw nnawaHe 3a m3BbpweHaTa 
KbM cbarBeTHaTa ga-ra geciHocr — ToBa Hari-t-tecTo e cb3gaBaHe Ha cneuwani43wpaH arrwB, 
KOMTO mo*e ga 6bge non3BaH eille1HCTBeHO OT K/114eHTa. 

171) ITEWKI4 11 flPOMAHA B CLIETOBORHATA 110.11ITIIIKA 
rpewKw no cmwcbna Ha MCC8 moral-  ga Bb3H14KHaT BbB Bpb3Ka C npw3HaBaHeTo, oLleHsiBaHero, 
npeguamHeTO 141114 onoBecTqBaHeTO Ha KOMnoHeHni OT $4)14HaHCOBI4Te OT4eT14. 
lloreHumanHmTe rpewKw 3a reKywmF1 nepmog OTKpl4T14 B CbL11,1,1A, ce Kopwriipar npegw 
COI4HaHCOBI4Te oTt-lerw ga ce og06pstr 3a ny6nwKyBaHe. BbnpeKm TOBa rpewni noHswora ce 
ompmBar B nocnegBaw nepwoi M re31 rpewni or npegxogHm nepmogm ce Kopwrwpar. 

gpy)KecrBoro Kopmriva CbC 3agHa gara c-bwecrBeHmre rpewKw OT npegxogHw nepwogm B 
nbpBmi CPWHaHCOB OTHeT, og06peH 3a ny6nmicyBaHe C-Flef1 KaTO ca OTKpl4T14 4pe3: 
npew3gmcn5lmaHe Ha cpaBwrenHwre cymm 3a npegcraBeHm npegxogeH nepmog, B KOWTO e 
Bb3H14KHafla rpewKa. 

B cnyLial), He rpewKaTa e Bb3HmHana npegw Hari-paHHo npegcraBemoi npegxogeH nep14011, 
npew34mcn1BaHe Ha HaLlanHoro cango Ha aicrwBmTe, nacwBwre 14 Kara/Tana 3a T0314 nepwog. 
rpewKa OT npegxogeH nepio ce Kopmrwpa nocpe,gcrBom npew39mcnqBaHe CbC 3agHa gaTa, 
ocBeH aKo e npaKTmLiecKm Henplinowmmo ga ce onpegenw HAK0171 OT cnewicipw-Hwre eci)errw 
3a nepioja wnw KymynaTI/BHmsi ecipeKT OT ra3m rpewKa. 

KbM mmimmanHmTe CpaBH14TeJ1H14 C1)14HaHCOB14 art-tem gpy)KecTBoro npegcram TpeTw urger 3a 
COWHaHCOBOTO CbC1051H1le KbM Hatianoro Ha npegxogHwg nepi/og, aKo ce npwnara ci-ieroBogHa 
nonmTwKa CbC 3agHa gaTa, npaBm ce npew34mcneHme CbC 3agHa gala Ha cramm i/n14 Ce  
npeKnackicl)mumpaT CTaTWW BbB 4114HaHCOB14Te OT4eT14 14 aKo TOBa oKa3Ba CbLLAeCTBeHO BJ11451H14e 
BbpXy wHcipopmawAsira B OTHeTa 3a C014HaHCOBOTO CbCTO1HI4e KbM HaHaTIOTO Ha npegxogHwq 
nepwog. lip14 Hanwyme Ha Tanma 06CTOSITeJ1CTBa ce npequaBsir -rpm op-ierm 3a CIN1HaHCOBOTO 

CbCTOSIHWe KbM: 
Kpasi Ha TeKywwq nepmog; 
Kpaq Ha npegxogHwq nepmog; 

fr HayanoTo Ha npegxogHwq nepwoL. 
RaTara Ha T0314 BabnwTeneH ort-ler 3a 014HaHCOBOTO CbCTO1HI4e cbBnaga C Ha4a/10TO Ha 
npegxogHmq nepwog, He3aBlicmmo OT TOBd ganw clx/HaHcoBwre ork-lem Ha gpyxecrBoro 

npegcraBsyr cpaBHw-renHa wHcpopmatimq 3a no-paHH14 nepwogw. 

KOraTO ce 143MCKBa N npegcTaBR gornanHwreneH OTLIeT 3a COWHaHCOBOTO CbCTOSIHWe B 

cboTBeTcrBwe ce onoBecrwqBa: 
xapaK-repa Ha npeKnacmcl)ww/paHero; 

fr cymaTa Ha BC51Ka cramp! 141114 rpyna cramm, KOPITO ca npeKnacmc)ww4paHm; 
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npmt-mHaTa 3a rrpeKnacmcl)mimpaHero. 
Nome Aa Bb3HOKHaT o6crosirencTBa, npm KOHTO e npaKTmLiecKm HeBb3MONCHO Aa ce 
npeKnacmcpumpa cpaBHmTenHa mHcl)opmatiN 3a KoHKpereH npegxogeH nepwog, 3a Aa  ce 
nocrwrHe cbnocraBwmocr c TeKywinsi nepwog. Bb3MO*H0 e B npervommsi nepinog AaHHm-re 
Aa He ca 6mnw cb6mpaHm no HaywH, Karr() no3BonsiBa npeKnacwOmtwpaHe. 
KoraTo npemacmcfmAmpaHero Ha cpaBHmTenHa mHcpopmatmci e nparrmLiecKm HeBb.3MOWHO, 
ApywecrBoTo onoBecr9Ba npw-mHaTa, nopagm KOSITO He e npeKnacwimLtilpaHa 
wHckopmaqmsTra N CbLIAHOCTTa Ha KopeKumwre, KOMTO e cneABano /la 6bgar HanpaseHm, aKo 
cpaBHm-renHaTa wHei)opmaLimi e 6mna npeKnacmcpwQmpaHa. 
gmmeaBOTO He npeAcraBA nosIcHm-renHwre npmnrmeHL/S1, CBbp3aHw C BCT-61111Temimq Or-leT 
3a C1:114HaHCOBOTO CbCTOAHMe KbM HaLlano-ro Ha npegxogHw9 nepmog. 

4.3.3. rIPELACTABSIHE HA FlOETHTE AHrAMHMEHTH KbM KJ1HEHTH HA 
nocpEA,HPIKA 
vin „sew-map< comaHcii A00, KaTO He6aHKoBa C014HaHCOBa 141-1CTI4TyLIMA 14 Cb06pa3H0 
npwrewaBaHmq /11414eH3 3a m3BbpwBaHe Ha AeilHoa KaTO MHBeCTML1140HeH nocpeAHL/K, 
onepwpa OCHOBHO C ripmaneYeHm cpeAcTBa Ha CB014Te KnweHTm. 06XBaTbT Ha nateH3a Ha 
MHBeCTMLAMOHHMA nocpeAHmK my 1103BOYIABa 	Tbpn/Ba 3a co6crBeHa IA 3a Liy)Kga cmerKa C 
CIN4HaHCOBW wHapymeHrw. CneLtmcl)mKa-ra Ha ge171H0CTTa Ha „BeH4MapK (DmHaHc" AA ce CbCT014 
B ynpaBneHme Ha napmt-IHm cpegcrea N aKTMBLI Ha KTIMeHT14 14 nocpeAmmyecKa Agmocr npw 
CKI1104BaHe Ha C,L1eflKII C C1311HaliC0B11 wHapymeH-rm Ha pen/nmpaHm na3apm Ha memcqyHapoilHm 
C011HaliCOBM na3apm m HeperyninpaHm na3apw. Ta34 geV"Hocr ce w3BbpwBa no cneAHm-re 
Hal-114HW 

13nbriHeHme Ha 3agbrmeHmq I4 ynpa)KHABaHe Ha npaBa no goroBopm 3a 6poKepcKm 
ycnyrw m „Br Tpeilgbp"; 

y m3n-bnHeHme Ha 3a1JbmKeHun w ynpa)KH9eaHe Ha npaea no AoroBopm 3a rbproBmsi Ha 
meKgyHapogHwre cimHaHcom na3apm; 

vonbnHeHme Ha 3agbrmeHmsi N ynpawHgBaHe Ha npaBa no goroBopm 3a goBepwrenHo 

ynpaBneHme; 

npeAocraB9He Ha 1411BeCTML1140HH14 KOHCW1TaL1,1411; 

ynpa*HqBaHe Ha gpyrm 141-1BeCTMLIMOHH11 ycnyrm N ile6Houm, Cbo6pa3HO 

npmTewaeaHMA nm1eH3. 

3a pa3nmKa OT 6poKepcKara geilHocT, npw KOATO ageHa citenKa ce ckniogesa no HapemaHe 

Ha KnV1eH fa, ynpaBneHmero Hd KliMtliTCKLITe 	CpegLiBa, npegocid 	 AoroBUpw 3a  
goBepw-renHo ynpaBneHme, ce 143BbpWBa 143L1A/10 no npetAeHKa Ha nocpeAHmKa KaTo 
MHBeCTMLIMOH1114Te peweHm9 ce B3eMaT OT 14HBeCT111.1140HeH KOH0,111TaHT. 

gei7iHocrra Ha nocpegHmKa KaTO crpaHa no goroBop 3a goBepmTenHo ynpaBneHme e 
cbo6pa3eHa CbC CbOTBeTHIITe HOpMaTIABH11 14314CKBaH1451 3a npegocraBAHe Ha nepwoAmyHm 
OT4eT11 Ha KIIMeHTMTe BbB Bp1733Ka C OCIALleCTBABaHeTO Ha ynpaarieHme-ro. 

3a V3BbpwBaHe Ha rteilHocrra Ch nocpen,HmKa pa3nonara C Heo6xogmmo-ro nporpamHo 

-rexHmyecko ocmnipnsaHe, fl03BOTIABall1,0 o-rAerigHe Ha K/114eHTCK1Te aKT14B14 14 nal:IL-my 

cpego-Ba B CaMOCTOATeJ1H14 Cl-leTOBOAHM CMeTKM, opraHm3mpaHm Ha C1HTeT141-1H0 

1-114B0. AHaill4T144HOTO H14130 e opraH113mpaHo no K/114eHT14, B14/40Be 101WeHTCK14 aKT111314 
napmyHm cpeAcrBa. CoclYreypbT, w3non3BaH B npoLieca Ha pa6ora Ha nocpeAHmKa, my 
1103BOTIABa BbB BCeK14 egmH MOMeHT Aa npocnegsBa CbCTO5IHVeTO no BCAKa KflMeHTCKa 

napTviga B napmyHm cpeAcTBa V LAeHH14 KHWKa, Aa npenc-raen BApHO N gecrHo CbCTOAHMeTO 

no 141-1/114BkigyallHilTe nap-rwgm Ha KfIlleHTMTe. 
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roAmwei crimaicoe o-NeT KbM 31.12.2024roxt. 

rlapwyHm-re cpego-Ba Ha KnmeHri4 ce orwrar B 6-bnrapcKw neBa, a Koraro ca B ypKgecrpaHHa 
Banyra, ce npeoLteHnBar no cfniKcwHr Ha 6H6 acekm pa6oTeH geH. 

AKTMBLITe Ha KITheHTM ce OTLIMTaT no BmgoBe B 3aBI1CLIMOCT OT na3apa, Ha KOIITO ce rbpryBar, 
CbLLAHOCTTa MM N BanyraTa Ha cl)wHaHcomin wHcrpymeHr. LieHHwre KHM)Ka Ha KI1MeHTM nog 
Cl3opmara Ha aKLIMM N apyrm aKTMBVI, rbpryBaHli Ha BOB ce pa3gennr Ha TaKI1Ba — rbpryBaHm 
Ha pengnipaH m Ha 143BbH perynwpaH na3ap. LieHHwre KH1,1>Ka B ammen4 N gpyrw aKTIelB14, 
-rbpryBaHL4 Ha 505, ce oLteHnBar no cnpaBegnwBa cro6Hocr Kara roBa e nocnegHara o6nBeHa 
tieHa Ha 3arBap5IHe, onoBecreHa o-r perynwpaHmn na3ap. flpw nwnca Ha raKaBa LteHa ce B3ema 
LteHa Ha 3arBapnHe 3a nocnegHwre gBa meceLia. AKO M raKaBa Hnma, 3a ga ce OLleHl4 
cborBerHara 110314LAMA, ce onpegenn HerHa 6anaHcoBa CTOLIHOCT, Ha 6a3a Ha ny6nwKyBaHm 
orLierw. 

AKTWBIATe Ha KIlMeHTM nog cOopmara Ha AnnaBe Ha g010B0pHM 11)oligoBe N aKLAMM Ha 
WHBeCTMLIMOHH14 gpywecrBa ce oueHnBar no noc.negHa o6nBeHa LieHa Ha o6paTHo m3KynyBaHe. 
Koraro Ann°Bere Ha goroBopHm-re OoHgoBe He ca gocrwrHanw mmimmanHara w3mcKyema 
HerHa cro6Hocr Ha arniBm-re OT 500 000,00 nesa, 3a na3apHa croiiHocr ce npmema Hemara 
CTOLIHOCT Ha aKTI4B14Te Ha egmH AAA. 

WHBeCTVILIMOHHVIAT nocpegHmK e npmen N npwriara gon-bmimrenHo pa3pa6oTeHa nonw-rmKa 3a 
oLteHxa Ha KIIMeHTCKMTe aKTIABM B1:3 Bp133Ka C M314CKBaHl4ATa Ha Hapeg6a 23 3a ot.tema Ha 
KJ1MeHTCKMTe aKTI/11314. 

ilapw-mw-re cpegcrsa Ha KnmeHrwre ce BHaCAT N cbxpaHflaar no cneLimanHa DVP cmerKa, Lipe3 
KOATO ce 113B1DpWBaT nnautawn-ra no CKTIFOLleHNTe CogeAKM C CIN4HaHCOBM wHcrpymeHrw Ha 
HaLtwoHanHwn perynmpam na3ap wnw ce cbxpaHnBar no orgenHw 6aHKOBM cmerKw, cnewanHo 
cb3gageHm 3a cbxpaHeHme Ha KTIMeHTCK14 napw--i cpego-Ba. Lly)Kgyrre arrwsm no ckopmara 
Ha LieHHL,1 KHM)Ka He ce npegcraBnr B 6ailaHCOBOTO 414CTIO. 

APYIA 11051CHNTEI1HA 111-14)0PMALINSI Klat4 cbmHaHcoomo OT4eT 
1. nprixogm OT RERHOCTTA 
Rpy)KeCTBOTO e peanw3wpano npwxogm 3a ge6Hocrra npe3 rogmHpre, 3aBbpwBau.im Ha 31 
geKemBpw, Karr° cnegBa ca: 

2024 
'000 AB 

2023 
'000 no 

111DMX0P,L OT Banymw onepagmw N OT npomnHa Ha Banymm KypcoBe 66 455 74 950 
Ilpwxogm OT onepaww C cipmHaHcom aKTV11314 w iiHcrpymeHrm 1 988 885 

OT nocpegHwHecKa geiiHocr npw c,genKin Ha BOB 352 562 

flpwxogm OT nocpegHviLlecKa gewHocr Ha Liy>KgecrpaHHwre na3apw 13 26 

lipk1X0,W1 OT gmamor_teHrw 26 18 
gpyrtn npwxogm 46 208 

06uto npuxowi OT AerlIHOCTTa 68 880 76 649 

2. PA3X0RH OT REI1HOCTTA 
2024 

'000 no 
2023 

'000 no 
Pa3xogvi OT BanyrHm onepawmi N OT npomnHa Ha Banymm (62 013) (70 801) 
KypcoBe 
Pa3X0AM OT onepawi 	C COI1HaHCOBM aKTMBM N 14FICTPYMeHTM (1 815) (744) 

Pa3X0riM 3a TaKCM, KOMI4C140Hlel N gpyrm (698) (502)_ 

06u4o pa3xcn1m 3a xieiiHocT-ra (64 526) (72 047) 
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Pa3X0,0,1,1Te 3a TaK0,11,1 KOMMCWOHM 
2024 

'000 AB 
2023 

'000 nB 
TaKGI KbM UgH-rpaneH geno3iiTap (23) (22) 

TaKcm KbM 606 (40) (91) 
TaKCW KbM KOH (5) (5) 
TaKCV KbM OKVILAK (26) (32) 
Taxcv 3a KOTIVOBK11 (193) (163) 

llocpegHwHeckm KOMMCMOHll (11) (10) 

6aHKOBlet TaKCIel N KOMI/010HW (72) (66) 

RPM (1) 
Apyrii Taman KbM KnmeHmi Ha rina-rcl)opmm MetaTrader (327) (112) 

06mo pa3xoRm 3a TaKCH 1,1 KOM140,101111 (698) (501) 

3. AIIMHHHCTPATHBHH PA3X0AH 
2024 2023 

'000 AB '000 nB 
Pa3X0/111 3a BbHWHVI yulynn (480) (648) 
Pa3X0All 3a Eb3HarpaNcEleHtlA (3 616) (3 560) 
Amop-m3awisi (13) (1) 
gpyrvi pa3xogv (180) (137) 

06140 aq11114HIACTpaT1IBH1,1 pa3xojui (4 289) (4 346) 

4. PA3X0AH 3A 131:IHWHH 
2024 

'000 JIB 

2023 
'000 JIB 

Pa3xortm 3a HaeM (24) (24) 
Pa3xopyi 3a 14HTepHeT H COCINyep (361) (343) 
OftliT (5) (4) 
Apyrin pa3xogvt (60) (35) 
KOHCW1Ta HTCKVI ycmyrin (30) (242) 

06u 4o pa3xoRm 3a BI•FILLIHII yc.nyrm (480) (648) 

5. PA3XORH 3A B133HAIPANCAEHHil HA GlYWHTEMITE 
2024 2023 

—1000--nB '000 ns  
Pa3xow 3a B13Harpaxgemig (3 385) (3 360) 
Pa3X0g14 3a octeirypomm 	(231) (200) 

06u4o pa3xoRK 3a B-b3HarpammeHms1 (3 616) (3 560) 

6. WITH PA3XORH 
2024 2023 

'000 FIB '000 ins 
Pa3xofto 3a KomaHgvipoBot (69) (35) 

Pa3xogoi 3a /JJ4C (83) (82) 

Heycrci6K14 - (10) 

gpyrm (28) (10) 

(180) (137) 061110 Apyrm pa3xoRm 
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ro,r4wwei cOmHaNcoB orLier KbM 31.12.2024roli. 

   

7. AAH1:04H0 OBJ1AIAHE 

OcHoeHwTe KomnoHeHm Ha pa3x0gwre 3a gaHbLiw 13-boxy ne4an6aTa 3a rogiiHwre, 
3ae-bpweaulw Ha 31 geKemepw ca: 

	

2024 	 2023 

	

'000 nB 	 '000 nB 
IMHaHCOB pe3ynTaT 3a nepwoga npegw gaH-bqw 	 65 	 256 
flaH-bLiHa craeka 	 10% 	 10% 
O'IaKBaH nprixoxt/pa3xoA 3a Rai-MK 	 (7) 	 (26) 

Saamcma fjatcbgem BanICHa AalflaMeH 
cyma 	ecPemt 	cyma 	ecpeicr 

	

npm 10% 	 npm 10% 
HamaneHmm, B T.4. (111) 12 (74) 8 
06noweHw pa3xogi4 no HarpynBauim ce or‘nyckw 
npw nnatgaHe 
ii0J1YHeHl4 AleIBLIAeHTH 

• (75) 

(26) 

8 

3 

(50) 

(18) 

5 

2 
Ilet-ian614 OT pa3nopexcriaHe c OW, gonycHaTw go 
-rbpromo Ha perynwpaH na3ap (10) 1 (6) 1 

YBW1114eHMA, B T.4. 60 (6) 86 (9) 
lipoew3ww no Hew3non3eaHw onTycKpi 59 (6) 75 (8) 
Hat-llicneHw CaHKIAHH 1 11 (1) 
Pa3XONA/PIKOHOMPIA 3a flaHl3K no arcpoyeHti ., 
gaH-bk-imi arrwew/nacwBw 

16 (2) (25) 3 

ReVicTeinTeneH pa3xog/wKoHompiR 3a gaHbK, (3) (24) 
HeTHO 

8. IMIWOCPOLIHM OMHAHCOBM MHCTPYMEHTM 

KbM gaTaTa Ha CINHaFICOBIMI OTLIeT 	„beHHMaIDK CDPIHaHe All npwTe>xaBa gbIlIOCPOHHIA 

C3101HaHCOBVI 	wHapymeHTH. 	Etb/IFOCPOHHIITe 	CPHHaHCOBlel 	wHapymeHTw 	Ha 	„6eH4Mal3K 

(DHHaHCALl KbM gaTaTa Ha COHHaHCOBMPOTHeT npericramm3aT MHBeCTVILtWlel B aia.tww N gsinoee: 

rlpeAnplisrme 2024 2023 

'000 .ns '000 AB 

BeHLIMapK rpyn All 448 448 

6M AABa17,3 oog 15 

061140 KbArOCp04111,1 431.1HaHCOBH aKTHBN 463 448 

Te3w LteHHw KHH>Ka ca 3aeegeHm no t4eHa Ha nptigo6weaHe, B nocnegc-rBwe e 
warbpweHa nocnegeaula okeHka go HeTHa 6anaHcom cro6.-tocr Ha 6a3a ny6niiKyeaH rogliweH 
CIDLIHaHCOB urgeT Ha gpy*ecTeoTo KbM 31.12.2023 r. 
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9. MINOTH, MAWMHM, C-120FLOKEHMAM 050PYRBAHE 

OT4eTHa CTOAHOCT 

CTOn. 
HHaenTap 

`000 nB 

Komn. 
Texpima 

1000 na 

06u4o 

1000 JIB 

Ca/1/10 Ha 1 Anyapm 2024 2 55 57 
Ca/1110 Ha 31 AeBemBpii 2024 2 55 57 

AmopTH3aLtHB 
CanAo Ha 1 HHyapn 2024 (2) (55) (57) 
Cam() Ha 31 AeBemBpH 2024 (2) (55) (57) 

SanaHcoBa c-roiiHoc-r 

Ha 1 sfflyapH 2024 

Ha 31 AeicemBpH 2024 

KbM 31.12.2024 rogmHa ObKOBOACTBOTO Ha gpy>KeCTBOTO e 1/13BbpWW.110 nperneg, 3a o6e3tAeHKa 
Ha WMOTLITe, MaWPIHOTe, cbop-b>KeHmcrra K o6opygBaHeTo. B pe3ynTaT Ha npernega He ca 
yCTaHOBeH1/1 aKTI/IBW, 3a KOWTO 6a.flaHCOBaTa CT01,71HOCT ga e no — HVICKa OT Bb3CTaHOBWMaTa NM  
CTOCIHOCT. 

10. HEMATEPHAIIHM abilf0TPAVIHM AKTPIBM 

OT4eTHa CTOAHOCT 
nporpamHm npoArmi 

1000 nB 
CanA0 Ha 1 3111yapii 2024 364 
CanAo Ha 31 ReBetiapH 2024 364 

AMOOTH3aLAHSI 
CanAo Ha 1 suwapH 2024 (340) 
HaLuicneHm (13) 
Cantu) Ha 31 AeBerispH 2024 (353) 
6anaHcoBa crogHoc-r 
Ha 1 smyapH 2023 24 

AekeMBp 	 

HemaTepwanHyTe gbnroTpaL/Htel aKTMBI4 npegcraBnsiBaT npaBa 3a non3BaHe Ha 
cneuwani13wpaH coctDTyep, Heo6xogiim 3a oc-buiecrBABaHeTo Ha cronaHcKaTa gel/Hoer Ha 
gpywecTBOTO. 

11. AICRIBM no OTCPOLIEHM LIA11121414 
B oTHeTa 3a clwHaHCOBOTO CbCTOSIHwe Ha gpy)KecrBoTo ca npegcraBeHM oTcpot-teHm fiaHbLIHVI 

arcpoHeHyrre gaHbwi Bbpxy neyan6aTa ca cBbp3aHm CbC cnegHprre o6errm B OTtieTa 
3a cbMHaHCOBOTO CbCTOSIHWe: 

OnwcaHvie Ha o6eicrwre BpeMeHHa paaniva RaHbK 

31.12.2024 31.12.2023 31.12.2024 31.12.2023 
I-loom/131v no Het43110113BaH14 onTycKw 60 75 6 7 
AKTHBH no oTcp. Aatn3BH — o6u4o: 60 75 6 7 
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12. 4:011HAHCOBN AKTHBVI 

14HBeCTHI.4110HHHAT nocpeLyiwk OTLINTa npyrrekBaHwTe OT Hero 	TbpryBami Ha 606, KaTO 
CIONHaHCOBH aKTWBk1 no cnpaBewniBa croW"Hocr npe3 ne4an6a N 3ary6a. 1/1HBecrw14NoHminT 
nocpeiwnik npwrewaBa nop-rcbehn OT antww, TbPlyBaH1,1 Ha 605, Koko ce CbCT011 OT: 

EMMTBHT 6poii eit.L4eHa cToiiHocr 
nB '000 ns 

6-brirapcka cbom oBa 6opca 32 000 7.850 251 
flbpBa 14HBecnnApioHHa 6aHKa A,q 60 000 4.320 259 
CMapT OpraHwk A,q 10 004 22.000 220 

HOT EkcnaT roriA 1 000 2.840 3 
Mir V1HBECT EA) 55 000 2.520 139 
Cocbapma AA 19 000 5.78 110 
Expat Bulgaria SOFIX UCITS ETF 3 136 1.210 4 
Expat Bulgaria Short SOFIX 1 146 0.470 1 
Expat Croatia CROBEX UCITS ETF 1 266 2.070 2 
EXPAT CZECH PX UCITS ETF 1 210 2.850 3 
EXPAT GREECE ASE UCITS ETF 388 2.330 1 
Expat Hungary BUX UCITS ETF 1 779 1.710 3 
EXPAT MACEDONIA MBI10 UCITS ETF 1 441 4.920 7 
EXPAT POLAND WIG20 UCITS ETF 1 901 1.210 2 
EXPAT ROMANIA BET UCITS ETF 515 3.940 2 
Expat Serbia BELEX15 UCITS ETF 1 233 1.770 2 
Expat Slovakia SAX UCITS ETF 615 0.990 1 
Expat Slovenia SBI TOP UCITS ETF 453 3.490 2 
Yai7i3bp TexHorkvpkw ATI 27 644 5.200 144 

061140 aKI-111111 B 060pareti noputierin 1 156 

AKLIMITe B 060pOTHM nopTcbeAn Ha PIHBeCTWLtHOHH1451 nocpegHwk ce OLieHABaT 
ewegHeBHo no ugHa Ha 3a-rBapsme, F33eTa OT OCINIL4llaf1H1,151 61011eTWH Ha 606. au( B 
o6opo-rHwn nopTcbecin Ha HHBeCTNLMOHHNA nocpeAHmk ce Ol.teHABaT e>keftHeBHo no na3apHa 
ugHa, cbopmwpaHa no KOTIVOBKI1 OT 1:01/1HaHCOBI4Te na3apin. flouleAHa npeateHka 3a 
11310TBAHe Ha HaCTOALL/151 Or-leT e HanpaBeHa KbM 31.12.2024 F. — nocriegeH 6opcoB 61011eT11H. 

13- TEKV111,14 Tb1310600111 APYrm R3FmAtim.g 

PbKOBOLICTBOTO Ha Appkeci-Bo-ro e HanpaBw.no Heo6xoftwmiffe TecroBe 3a o6e3LieHka Ha 
B3emaHwn-ra KbM 31.12.2024 F. H He e yCTaH01311110 WHaliKaL41111 3a TaKaBa. 

Tbp1OBCKVITe B3eMaH1451 KbM 31 gekemBpvi 2024 F. ca KaKTO cnecti3a: 

2024 2023 
'000 AB '000 nB 

rapaHLtwoHHvi d3OHEt0Be KbM U,D, 
gpyrw B3emaHlin 

108 
66 

104 
17 

06n4o rbproscBm B3emaHr1n 174 121 
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flpyriire B3eMaHwq KbM 31 geKemapw 2024 r. ca: 

rieno3tir no HaemeH Aoroaop 
B3emamisi OT KIllieHTtel 3a TaKCH 11 KOMMCOHO no c.„Ete.rmw C 

2024 
'000 nB 

5 
44 

2023 
'000 nB 

5 
10 

C101,1H.14HcrpymeHTH 

B3eMaHVIA OT noAortiermi flinta 11 2 
HaAsHeceH KopnopaniaeH AaHbK 6 
06u4o Apyrm aaemamia 66 17 

14. FIAPHLIHN CPEACTBA H EKBHBAIIEHTH 
14.1. 11APH4HH CPEACTBA HAIII0CPEgHltIKA 

2024 2023 
'000 AB '000 nB 

Rapvv-wm cpeAcrBa no pa3nnamaTenm cme-I-Kw B neBa 67 31 
Ilapwt-imn cpeAo-Ba no pa3nrouo-renHvi cmeTni BbB Banyra 1 391 1 694 
nap/m*1 cpegc-rBa B 6por4 B nem 11 14 

cpeilo-Ba B 6poil BbB BanyTa 203 367 
npyrii napvtAHlel cpeTtcraa 32 16 
06wo napmimm cpeAcrBa 1 704 2 122 

cpegcrsa Ha nocpekimiKa ce cbxpaHgaar B pa3nwHHw 6aHm1 , 3a Qa ce cna3w 
yummier° 3a pa3mepa Ha cymwre no PernameHr 575/CyMwre B egHa 6aHKa ga He Hagamwaaar 
25 % OT npwemnymisi Kanwran. 

gpyrviTe 	cpegcraa npertc-raensiaar cyMw, nocrbnwsni c Kapromi nnawaHtisi (ElopwKa 
In E-pay). 

14.2. 11APH4HH CPEgCTBA HA KJ1HEHTH 

Flaptitimire cpegcraa Ha KnweHrw ce cbxpaHqaar no cnewianHw 6aHKoaw cmermi, B 

CbOTBeTCTBVIe C perynaropmire 11314CKBaHVIA, orAeriHo OT co6craeHwre Ha nocpegHtiKa 
napiitiHw cpeAcraa. KbM KpaR Ha 10f1HH101Te, 3aBbpwBaLW.1 Ha 31.12. K111,1eHTCKLITe 

cpeAcraa ca KaK-ro crie,o,aa: 
2024 

'000 ns 
2023 

'000 ns 

FlapwLimi cpegcraa Ha KnweHrii B nem 5 016 5 203 
cpericraa Ha KflWeHTVI BbB BanyTa 6 331 6 440 

06u4o napHHHH cpeRc-raa Ha HmieHTH 11 347 11 643 

15. AKIAHOHEPEH KAMITAI1 

AK141/10HepHI1AT Kantiran Ha ,E1,prKecraoro ce CbCTOV OT 0614KHOBeHlet aKL4I/11/1 C HOMPIHallHa 

CTalHOCT B pa3mep Ha 1 nB 3a aKLW1S1. B044K11 aKwiw ca C npaao Ha nonytiaaaHe Ha /111BilileHT 

VI IIIIKB1Vall110HeH AS1.11 N AaBaT npaao Ha emiH rnac OT 06140TO cb6paHwe Ha aKu,woHepwre 
Ha apywecrBOTO. 

CrpyKrypa H m3meHeHme Ha 2024 2023 
amitioHepHim manmTan '000 nB '000 11B 

Epoi1 xKL4NN1 Han-bnHo nnaremi 1500 1500 
- B Hatianoro Ha romiHara 1500 1500 

5poii aKL4HH Han-HnHo nnaTeHH KbM 31 tieHemapH 1500 1500 
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roplweli cImHaFicos or4e-r KbM 31.12.2024rolt. 

CnmcbK Ha animoHepwre Ha appKecreoro KbM 31.12.2024 r. e KaKTo cnegBa: 

AK4HoHepm 2024 2024 2023 2023 
NMe Spoil amoni % Spoil 

animm 

wo 

BeCeflP1H TAMMIATp0B reFILIeB 500 000 33,33 500 000 33,33 
VlBaHOB BeS114HOB 500 000 33,34 500 000 33,34 

flio6ompip FiliK011aeB Bosig)KmeB 500 000 33 33 500 000 33 33 

06u4 6poii wapiti 1 500 000 100% 1 500 000 100% 

16. PE3EP1311 
Pe3epBbT e cloopmfripapi no pewee Ha 06u4o cb6paHme Ha antwoHeppire Ha nocpegHwica 3a 
Hepa3npegensme Ha gmBingeHr 1 pewHBecTmpaHe Ha negan6ara 3a 2004 pi 2005 r. B 
gprKecrBoro nog cpopmara Ha 3aAerume Ha o6igin pe3epu. Pe3epB-br e B pa3mep Ha 191 min. 
JleBa, KOMTO npegcraBn9Bar: 

150 X14.11.11B. — (DOHA „Pe3epBeH", HOpMaTMBHO 1131ACKBaHe no 3aKOHa 3a na3apprre Ha 
CPI/lHaHCOBlil VIHCTpyMeHTI4 (3n(14) N 4J1. 246 OT T-bproBcKm5i 3aKOH, B KONTO ce OTHaC51 
1/5 OT requiara ne4an6a cnej o6naraHero N c gaHl3L414 JO  gocrmraHe Ha popicKyemmA 
MIIHVMYM OT 1/10 Liacr OT Kanwrana. 

• 41 xwn.nB — 06u1,pi pe3epBm. 

17. HEPANIPEAEllEHA IIE4A116A/HEIMKPPITA 3ArY6A 
KbM 31 geKemBpm 2024 F. gpywecrBoro OTHWTa reKyaia ne4an6a cneg Ltal-lbLIHO o6naraHe B 
pa3mep Ha 62 xmn.nB. N o6u4a ne4an6a B pa3mep Ha 1 610 X11/1./113. 

18. TEKYLLIII 341,1311)KEHNSI ICE•M KI1MEHTH 
3ag-bn>KeHmwra Ha nocpegHmKa KbM Kill4eHT11 no goroBopm 3a Tbp110B1,151 Ha clopiHaHcoBwre 
na3ap4, B 3aBliCl/MOCT OT mHgmBPigyanHwre goroBopHvi OTHOWeHI•151, ca Kalcro cne,gBa: 

2024 
'000 ni3 

2023 
'000 AB 

3ag-bmiceHms1 no nap 	cpegcrBa Ha K/IWeHT101 Ha BOB 5 016 5 005 
3arrbn)KeHpisi no goroBopm 3a rbproBmg Ha mew,gypiapogHpi 6 331 6 638 
CPPIHaHCOBVI na3apw 

06uto 3agb.111)KeHMSI KbM KIIHeHTM 11 347 11 643 
B naparpac 44a OT MCC 7 Omer 3a napw-mvire noroLim ce 101314CKBa npe,gnpmgrpurra 

ga npaBwr 0110BeCT1BaH1/151 B CB011Te C1:111HaHCOB11 OTHeTH 3a p13meHeHpurra Ha I:01,1HaHCOBLITe CN  

nacmBm. 	„ ei--Iv cip 	
NI 	1NHaHCOBN naCNBN, 	 no-rope  

3aftinnweHwsi no napwLiHm cpegcrBa KbM KnmeHrm, Kam-0 KbM 31.12.2023, raKa pi KIN 
31.12.2024 rogpma. 3a Lienvire Ha npPinaraHero Ha 1131,ICKBaHNSITa 3a onoBecrsmapie B 
nocogemorr naparpac apywecrBoro Hgma ocHoBaHme ga l4310TBA nogo6Ho onoBecr5iBaHe. 

19. TEKY11.111 TbPrOBCKYI N APYIN 3A/11111)KEHIMI 
TeKyL141,1Te 3a/lb/DKeHIN Ha nocpegHwKa KIN 31.12.2024 F. npegcraansiBar: 

2024 2023 
'000 ns '000 AB 

3ag-bnweHm1 KbM gocraBLimum 7 14 

Apyrm 3ag-bmKeNvi1 63 59 

O6uto Apyrm 3aR13J1)1(eHH511 70 73 
Apyrwre 3aft1)11)KeHmq npegcraBn9Bar : 

- 6 Xle1J1.J1B. 3agbmKeHme 3a BHOCKa KbM OKI1LIK 3a HeTBbpTO Tpwmvicet-me Ha 2024, fibIl*P1Ma 

Jo 31.01.2025 r.; 
- 52 X11/1.J1B. 3a)lbmKeHvi1 no npeKpareHm goroBopm C KJ11,1eHTLI; 
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- 5 X1411.11B. cymm, m3YaKBautm gon-bnHmTenHa oTopw3at4msi HIM AoKymeHm. 

20. TEKY11114 3ArgbflKEHII5I 1CbM nEPCOHMIA 14 OCHIYPHTEJIHHTE 
rIPErIPHATHS1 

2024 
'000 nB 

2023 
'000 JIB 

3artbrmeHIN no Hem3non3BaHm =yam Ha nepcoHana 53 65 
3ag-bnweHAR 3a coLimanmi ocmrypomm 40 40 
06L140 3aBlaJDKelitill ICbM nepcoHan N ocHrypHTenHH 93 105 
UHCTHTyLIHN 

21. TEKY11414 ALAH134HH 34113J1)KEHH51 

2024 
'000 nB 

2023 
'000 JIB 

3ag-bmKeHmq no anion 44 81 
3a,q-bnweHmsi 3a ggc 6 7 
3ag-brmeHmsi 3a fiallbI414 B-bpxy ne4an6a-ra 19 
06Litio RallfbLIHN 3airbinKeHH51 50 107 

22. 111011YLIEHH LIYWAH AKTHBH 11 3411311)KEHHA HA 110CPERHHKA no 
111051YLIEH14 4Y/KAH AKTHBH 
lionyyeHm-re yywim aKTWB14 npe,cluaBnciBaT L4BHHV1 KHH'Ka Ha KIWI eHT14. 
KbM 31.12.2024 F. LieHHvn-e KHLOKa Ha Knmemwe pimaT cne,B,Hara c-rpyicrypa: 

2024 
'000 ne 

2023 
'000 nB 

KIlliteHTCKV aKTI1B11 B amply, TN:WI/B.3HW Ha 606 144 118 144 612 
KJ11,1eHTCK11 aKTP1B1,1 B Apyrm aKLAMM 19 157 6 230 
KflfrleHTCKVI aKTL1B14 B aux 1 716 1 645 

aKTABM B Apyrkl LieHHI4 KHVOKB 4 657 4 344 
061140 169 648 156 831 

C-rpaHmLta 34 OT 42 
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Оценката на клиентските активи към 31.12.2024 г. е извършена съгласно действащата 
нормативна база и Правилата за условията и реда  за оценка на клиентските активи при 
посредника. 

На основание изискванията на чл. 34, ал. 3 от Закона за пазарите на финансови 
инструменти инвестиционен посредник „БенчМарк Финанс“ АД е длъжен да депозира 
паричните средства на своите клиенти в кредитна институция, получила лиценз от БНБ, 
отделно от собствените си парични средства. Съгласно чл. 29, ал. 6 от Наредба № 38 за 
изискванията към дейността на инвестиционните посредници е допустимо титуляр на 
сметката да е инвестиционния посредник.  
Към 31.12.2024 г. задълженията по получени чужди активи имат следната структура:  
 
  2024 2023 

  ‘000 лв ‘000 лв 

Задължения по ценни книжа на клиенти 169 648 156 831 

Общо 169 648 156 831 
 
23. СДЕЛКИ СЪС СВЪРЗАНИ ЛИЦА 
Дружеството има свързаност със следните лица: 

1. Акционерите на Дружеството - Веселин Генчев, Владимир Велинов, Любомир 
Бояджиев; 

2. членове на Съвета на Директорите – Любомир Бояджиев, Владимир Велинов, 
Деница Христова; и прокуристът – Веселин Генчев 

Сделките със свързани лица не са извършвани при специални условия и никакви 
гаранции не са били предоставяни или получавани.   

-11%

-85%

-1%
-1%

1%

-1%

0%

Total

Акции, безналични, нерег. пазар

Акции, регулиран пазар

ДЦК, български пазар

Дялове от дог. фондове

Компенсаторни инструменти

Облигации, нерегулиран пазар

Облигации, регулиран пазар
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CitenicH C Hmogoe ynpaeneHcHH nepcoHan 
2024 

'000 no 

2023 

'000 no 
KpaTKOCpOLIHN aBaHarpamileHusi, B T.4. 2 118 2 404 
- Bb3HarpawileFici 2 086 2 361 
- pa3xortm 3a COLAP1a/IHH ourypomm 32 43 

Ca11Ral KbM CB1a133aHM J1H14B 

2024 2023 
'000 ne '000 na 

3agb.mmeHmsi T.N. 2 31 

- 3ag-bfrAeHm51110 goroBopm 3a -r-bproBm9 2 31 

24. 11011HTHKA HA FrbKOBOACTBOTO no OTHOWEHHE IMPABTIEHHE HA PHCKA 
no-g0Ily ca npegcTaBeHm pa3.111/14Hle1fe Nome, Ha KOHTO Rpy)Kec-rBoTo e 1/13/10)KeHO, KaKTO 
nogxoga, B-b3npmeT 3a ynpaBneHme-ro NM. 

Marypwre-ma crpvcrypa 
B cnegBautmTe Ta6nmLi1 e npegcraBeH aHan13 KbM 31.12.2024 r. no maTypm-re-rwa cTpyrrypa 
cnope,g oc-rarbt-nimP cpoK Ha nagew Ha arrmBmTe m nacmi3mTe Ha rlpy*ecTBoTo 

Ha amictiame ilo 1 r. 1 r.-3 r. 3 r. - 5 r. HaR 5 r. 06uio 

naplit-IH pi cpegc-rBa 13 051 13 051 
He-requim cl-mw.wHo-pymeH-rm 463 463 
TeKytuam CPWHaNC0131/1 aKTVIB14 1 156 1 156 
B3emaHm9 174 174 
AKTVIBVI no oTcpot-leHm gaHboi 6 6 
FIRA 11 11 
0614o aKTHBH 13 051 1 330 17 - 463 14 861 

Ha atomaHe flo 1 r. 1r.-3 r. 3 r. - 5 r. HaA 5 r. 06wo 

TeKyaim cfmHaHcoBm nacmBm 11 347 11 347 
TeKyatm 3aAbilWel-IVISR KbM 

nepcoHana m ocwrypw-renw 
93 93 

TbprOBCKVI VI gpyrm 
3a,4b/DKel-iVIA KEM gocTaBtAntm 

70 70 

11 KfilileHTVI 

TeKyaim galib4HI4 3aftb/KeHVISI 50 50 
06u4o nacHam 11 347 213 0 0 0 11 560 

gel'4HOCTTa Ha AppKec-rBoTo cb3gaBa npegnocTamm 3a 143naraHeTo Ha pa3nm4Hm pmcKoBe. 
4pe3 cmo-ema 3a Ha6mogeHoe N KOHTp0J1 Ha pmcKou-re I:MK-ropy ce t.tenm orpaHmt-laBaHe-ro 
NM go mmHmmym. 3a Lierra mma cnatmanHo 3BeHO 3a KoHTpon H ynpaBneHme Ha pmcKa. 
PIACKOBVITe cl-Jarropm, KOV1TO OKa3BaT BnNSIHNe BbpXy geiiHocTra Ha WHBeCTPILAHOHHAS 

nocpegHmK ca: 
na3apeH pleiCK - Beposu-Hoc-rra ga ce noHeca-r3ary6mium ga He ce peanm3mpa ne4an6a 
nog Bb3geciaBme-ro Ha He6naronpmsrmii npomeHm B LieHmTe Ha Llemim KHVDKa, 
na3apHm-re nmxBeHm npougHTm, Banymw Kypcose N Apyrpi; 
CeTILTIMeHT LICK N Kpegm-reH pfrICK Ha HacpeatHaTa CTpaHa VI OT ronemm eKCF10314LIMM - 
Beposn-Homa ga ce H a pywaT Ka nwranoamTe 1/13101CKBaH1451 Ha 1,11-1BeCTLILIMOHH1/151 
nocpegHmK;, 
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onepaumoHeH pmcK - BepowrHocrra ga ce noHecar 3ary5m B pe3ynrar Ha Henogxogsugm 
mnm HenpamnHm BbTpeWH14 npouegypw, rpewm Ha 0[1.11b)KHOCTH14 /1141..ta 	npm 
MHBeCTI4LAWOHHVISI nocpeAHmK, BK/1. B octmcmre lam OT BbTpeWH14 036111-1451; 
npaBeH pMCK - BeposrrHocrra ga ce noHecaT 3ary5m B pe3yn-rar Ha HapyweHm9 mnw 
Hecna3BaHe Ha 3aKOHOBMTe Cl 110A3aKOHOBM HOpMaTMBHM aKTOBe M/114 BbTpeWHO - 
A.PywecTaemmTe goKymeHrm; 

• penyraumoHeH pmcK - B1a3MOWHOCTTa OT HerarmBHm nyarliiKawm Ct 14351B/leHMS1 B 
cpego-Bara 3a macoBa CIHcipopma1o4A, eneK-rpoHHwre megrim N gp. Kacaeuim 
WHBeCT14LIMONHMA nocpeAHmK, BepHo 14/111 HeBepHm, KOeTO goBege go HamaneHme Ha 

m KneHrcKara 6a3a, npwxogm-re wnilr g0 3aBeKgaHe Ha cbge6Hm gena; 
• 6m3Hec-pmcK - Bb3M0>KHOCTTa nog B/11451HileTO Ha pa3J1W-IH11 itaK-ropm OT BbHWHaTa 

cpega - maKpowKoHommHecKm, nonm-rmqecKm N Apyrm, KaKTO W OT ycnomsrra 3a pa6OTa 
B Ta314 cpe,ga ga ce ripmLimsn-  HeraTC4BH14 nocnegNm B ger/Hocrra Ha WHBeCTMLAWOHH1451 
nocpegHwK 

no3mqmoHeH pmcK (o(kg Li cnewic)mLieH) - pmcK OT npom9Hara Ha ueHara Ha gageH 
mHcrpymeHr B pe3yrrrar Ha CPaKT0p14, CBbp3aH11 C emm-reHra LAnLA B cnyHaii Ha 
gepmBartiBeH mcrpymeHr - CBbp3aH C emm-reHra Ha 6a3oBwq L4HCTpyMeHT, KaKTO 
pocKa OT npomsmara B LieHara Ha gageHmq mHcrpymeHr nopagm npomsma B paBHmt.ge-ro 
Ha npixBeHm-re npoLteHrm; 
CTOKOB pOCK - pmcKa OT no3mtwm B 6opcoBo -r-bpryBaHm CTOKM 11)111 CTOKOBM 
gepmBaTMBHM 14mci-pymem-rw B 1HBeCTIALAWOHH1451 C1 TbprOBCKM noprci)eiin Ha 
WHBeCTI4LAM0HHOFI nocpegHmK; 

• pmcK or KoHLIeHrpaumg - pmcK OT He cbi-teraBaHe Ha nagewm-re mexcgy eKcno3mi4mm-re 
• KpegmrHara C1M 3aL4m-ra, KaKTO N pmcKa, K0171TO Bb3HMKBa npm npmnaraHero Ha 
TeXHI4K14 3a pegyKums Ha Kpegyn-Hmsi plACK 14 Ha ronemm-re 14HAMpeKTH14 Kpegvn-Hm 
eKcno3mtwm; 

▪ nmKBingeH pMCK - Bb3M0>KHOCTTa 14HBeCT141.1140HH1151 nocpegHwK ga He pa3nonara C 
AOCTarb4H0 cpegcrBa 3a nocpeataHe Ha 3agbrmemorra cm, Kora-ro re craHar 
m3mcKyemm LI HeB-63mowHocrra ga peanw3mpa mom aKTLIBM npm nogxogaga LteHa 11 B 
npmemniiBm cpoKoBe. 
BanyreH pl4CK - pI.ICKbT OT npomeHm-re Ha BanyrHmsi KypC Ha neBa cnpAmo LipKgm-re 
Banyrw; 

'A> nmxBeH pMCK - pmcK OT Kone6aHmq B nmxBeHm-re npoLieHrm, TAOTOIIKOBa gOKCOKOTO 
nmxBoHocHm-re aK-rmBm l4 nmxBeHm-re naci4Bm nage>Kmpar mnw -rbpnwr npomeHm B 
raixBeHm-re paBHmata no pa3nm4Ho pee m B pa3nw4Ha creneH. 
PmcKoBere, Ha KOL4TO e 143noweHa geM'Hocrra Ha ,D,pywecrBoro, ce pegyumpar 

	

ap,eKsaHrm mexaHm3mm 3a KOHTp0/1 14 cnemanHO pa3pa6orema no11t41-14Ka no 	 
orHoweHme Ha ynpaBneHmero Ha pmcKa. 

B geM*HocrTa cm 3a 2024 r. ApywecrBoro e 6wno m3naraHo Ha,i-Bege Ha nmxBeH 11 BanyreH 
pmcK. 

11 MXBeH pMCK 

geM'Hocrwre no ynpaBneHme Ha ppicKa mar 3a Lten on-rmmiumpaHero Ha He-n-wm goxog or 
/111XBI4 npm gageHm na3apHm nmxBeHm paBHmua B CbOTBeTCTB14e C 6m3Hec crparermwre Ha 
fl,py>KecrBoro. Ilpoug,gypwre no yripaaneHme Ha 1114XBeH1451 pMCK ce npmnarar OT 171.T. Ha 
4yBCT1314TeflH0CTTa Ha npy>KeCTBOTO cnpqmo npomeHm-re B 1111XBeHMTe paBHL4Lga. 
gel'ACTB11Te.11HMAT e4)eKT 3a1311CM OT MHOWeCTBO cparropm, KOWTO BKI1E01-1BaT creneHra, B KOSITO 

nnaLgal-mcrra ce oc-buiecrBsiBar no-paHo vinw no-lcbcHo or goroBopeHara gara, KaK-ro H OT 

npomeHore B 1114XBeHMSI npoLeHT, 110p0fleHt4 OT 4yBCT1314Te.f1HOCTTa cnp9mo pa3nmyHm-re 
nepwogm kini4 Banyrw. 

CrpaHmtla 37 or 42 



Bench?Mark 
	

[0411WeH Cl3l1HaHCOB 	KbM 31.12.2024roi1. 

BanyreH plICK 

npywecrBoro e 113110)KeHO Ha BanyreH plICK npw CK/110HBaHeTO Ha 	B Hy>KgeapaHHa 
Banyra. 
B pe3W1TaT OT abBewgaHero Ha BanyreH 60p /A B 61DfirapHA, 619/1rapCKWA neB e CIMIKCOpaH KbM 
eBporo. TIDO KaTO Banyrara, 113110113BaHa BbB CbIlHaHCOB1151 orLier, e 6-bnrapcKm neB, 
pa3r1k1KMTe orpa3ew B TAX ce BIWIAAT OT npomeHmre Ha o6meHHmsi Kypc npm Banyrmre, 
pa3/111HHM OT eBpo. 
nonwTmKara no ynpaBneHme Ha Banyrwsi pVICK, ocbigecrBPBaHa OT ApywecrBoro, e 
cbo6pa3eHa C HopmarmtHwre 1,13WCKBaHWA, pernameHrwpaHm B Hapeft6a 50 3a KarlielTan0Ba 
ageKBaTHocr Vt 1114KBOTAHOCT Ha IIHBeCTOLAI1OHLITe nocpegHwi.m. Pa3mepbr Ha n03mLimmre B 
Hywgec-rpaHHa Banyra N pl/ICK1DT, KOOTO re HOCAT e cbo6pa3eH C pa3mepa Ha co6c-rBeHmq 
Kanwrafl Ha gpy>KecrBOTO. 

25. KATEIOPMH OMMAHCOBH AKTMBH M 11ACH1311 

BanaHcoBwre CTOOHOCT11 Ha CP14HaHCOBLITe aKTVIBL11,4 nacmBm Ha gpyWeCTBOTO MOraT ga 6bgar 
n egcraBeHm B cnegHm-re KaTero 

(InmaHcoam awrifem 2024r. 2023r. 
RID1110CpO4HO CINIHaHCOBII WHCI-pyMeHTP1 463 448 
(DmHaHcom aKTLIBM (OTHOTaHO no cnpa2e,gnmBa CTOOHOCT B 

neyan6a-ra viii 3ary6aTa) 
1 156 

174 

802 

121 Tbp1OBCKL4 LI gpyrw B3emaHmi 
flapw m napmqHm eKBmBaneHrm 13 051 13 765 
06wo COHlialiCOBII airrHem 14 844 15 136 

cl-mHaHC01311 nacHsH 2024r. 2023r. 
TeKyuivi 4/HHaHCOBO nacmu 11 347 11 643 
TeKyuim 3ag-bnweHing KbM nepcoHana m ocwrypwrenvi 93 105 
TbproBcKm Li gpyrw 3agbnweHfrm KbM AOCTaBHALAII L4 KnmeHrm 70 

50 
73 

107 TeKyutm galibt-mm 3ag-bnweHmq 
06140 CIMIHaHCOBN nacmBH 11 560 11 928 

26. 110J11NTHKA 1111POLIERYPH 3A IMPABIIEHME HA KAF1MTAI1A 

Ltenmre Ha gpywecrBoro BbB Bpb3Ka c ynpaBneHme Ha Ka rwrrana ca: 
1. ga ocwrypw cnoco6Hoc-rra Ha gpywecrBoTo /la npop3rDn1 ga cbutecrayaa Karo 

IleAcrBauio npegnpmcrrme; 
2. ga Clia3Ba Hag3opHwre 11314CKBaHIAA; 

3. ga cna3Ba BbTpewHLlTe npaBmna; 
4. ga nogcmrypABa pacraga peHra6mnHocr Ha Kanwrana 3a aKumoHepyrre; 
5. ga ripmBrmi4a KnweHm; 
6. ga pa3wmpgBa npegnaraHmre ycnyrw; 
7. ga flOBMWaBa KaHeCTBOTO Ha o6cnywBaHe Ha KnmeHrwre cm; 
8. Aa nom/11128a KBanmittmKatAmgra 1-48 nepcoHana; 
9. ga BHegpsiBa HOBI4 cotiryepHm npogyrrm, ga noBmwaBa ecperrmBHoc-rra Ha pa6o-ra, ga  

8Bromarm3mpa npoLtearre; 
10. ga noBmwaBa KaHeCTBOTO Ha BbTpeWHWA KOHTp0.11. 

gpywecrBoro ynpaBnsma crpytcrypara Ha Kanmrana Ln npaBm Heo6xogmmwre nonpaBm B 

CbOTBeTCTBVe C npomeHmre B VKOHOMV'-IeCKaTa 06craHoBKa N pMCKOBIlre XapaKTepleICTOKW Ha 
CbOTBeTHLITe aKrwsw. 3a ga noggbpwa VInV1 '<opt/in/pa KanwranoBara crpyrrypa, Rpy)KeCTBOTO 
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rcumweH CDt1HaHCOB 	ICbM 3 1.12.2024r0/1. 

mo>Ke ga npomeHin cymaTa Ha gmBingeHmTe, 1I3nnau.laH1l Ha aKutioHepwTe, ga eminTinpa HOBW 
aKt.twin innin ga npogage aicrmBm, 3a ga Hamanw 3agbrmeH1q cm. 

27. IIHOOPMAW451 no 411.38A OT 3AKOHA 3A 111A3APHTE HA (DMHAHCOBH 
HHCTPYMEHTM 
• 6eHLiMapK ciNnHaHc AA e perwc-rpmpaHo KaTo aKwnoHepHo gpy)xecTBo CbC ceganwuje 

agpec Ha ynpaBneinine rpag Colfansi, o6u.iinHa „flo3eHar, yn. „BincKqp nnaHinHa" N9 19, eT. 
2 in 143BbpWBa gertHocrra CV Ha TepmTopinsiTa Ha P.5bnrapmq. gpy>KecTBoTo npinTeKaBa 
nmtieH3 3a 13BbpwBaHe Ha tle171HOCT KaTO WHBeCT141.4110HeH nocpegHmK KaKTO 3a cgenKin 3a 
cmeTKa Ha Kill/eHT11, TaKa m cgenKm 3a CO6CTBeHa cmeTKa Ha HaL.1140Ha.11H14S1 11 
mewgyHapogHwTe ilmHaHC01314 na3ap11. 

ripegmerbT Ha gein'HocT Ha gpywecTBoTo o6xsau4a: 
m3B-bpLuBaHe no 3aHsiTme Ha WHBeCT1414110HHW ycnyrm 14 Aer1HOCT14 Ha TepinTopinsrra Ha 
Peny6nwKa 6bnrap11si 11 B 4y)K6wHa, Karr() cnegBa: npmemaHe w npegaBaHe Ha 
HapemcgaHmA BbB Bpb3Ka C eiE111H 11/114 noBeLie InnHaHcom ininci-pymeHrm, BK/1/01-114Ter1H0 
nocpegHmLiecmo 3a CK/1101-1BaHe Ha cgenKm BbB Bpb3Ka C C4/HaHC01314 
wHcrpymeHT14;m3n-bnHeHine Ha HapexgaHinsi 3a cmeTKa Ha KI1WeHT14;Cite11K14 3a 
co6crBeHa 	CMeTKa 	C 	itim Ha HCOBVI 	inHcrpymeHmunpaBneHme 	Ha 
nopTc4ei7in;npegocTaBsiHe Ha WHBeCTI4L11OHH14 KoHcynTaufrim Ha KnmeHT;noemaHe Ha 
emincow cpmHaHcom inFicTpymeHmi whInin npegnaraHe Ha nbpBOHa-ianHa nporta*6a Ha 
C414HaHCOB11 inHcTpymeHTin npm yC/10B1/15:11,:a Ha 6e3ycnoBHo M Heo-rmeHmmo 3agb.rmeHtne 
3a 3anmcBaHe/ npmgo6mBaHe Ha cl) inHaHCOBI4 wHc-rpymeHTm 3a CO6CTBeHa 
cmeTK-a:lpegriaraHe 3a ribpBoHaLianHa npoga>K6a Ha 011HaHCOBW inHcrpymeHTm 6e3 
6e3ycno8Ho H HeOTME.HWMO 3agbn>KeHme 3a np11go6mBaHe 3a (1:114HaHCOB14 wHcrpymeHTm 
3a C06CTBeHa CMeTKa. 

in3B-bgwBaHe Ha Tepin-ropmwra Ha Peny6n0Ka Bbnrapmg N B 4yx<614Ha in Ha cnegHwTe 
gOrrb.11HIATerlH14 ycnynn: cbxpaHRBaHe 14 agmmifincrpmpaHe Ha cpinHaHcoBin mHapymeHTm 
3a cmeTKa Ha KnineHTm, BKnioLimTenHo noneLmTencKa germocT (gbp>KaHe Ha 
ci-AnhaHcoBm inFicTpymeHrin 14 Ha nape Ha 1U114eHT14 B geno3mTapHa 14FICTI4Tyl..11451) 
cubp3aHmTe C HeI ycnyrm KaTo ynpaBneHine Ha nocrbriwnwre napwLiHm cpegcma/ 
npegocTaBeHinTe o6e3neLieHinq;npegocraBs3He Ha 3aem11 3a m3BbpwBaHe Ha cgenKin c 
eginH innw noBeLie c13111-121-1COB11 mHcrpymeHTtn, npm ycnome Lie runteTo, KoeTo 
npegocram 3aeMa, yLiacrBa B cgenKaTa npm ycnoBinsi in no peg, onpegeneHm c 
Hapeg6a;KoHcynTau1in Ha gpywecraa OTHOCHO KanwTanoBaTa crpyicrypa, 
npommwrieHaTa c-rpaTermsi v CBbp3aHw C TOBa Bbnpocin, KaKTO 14 KOHCWITaL41414 

yc_nyrw, CBbp3aF114 CbC crimBaHinfl 11 noKynKa Ha npegnpmciTing; ripegorraegHe Ha  
ycnyrw, cabp3aHin C Liy)KgecTpaHHin cpegcTBa Ha nnatitaHe, flOKOI1KOTO Te ca CBbp3aHll 
C npegocTa1351Hvrre 1HBeCT141.4140HHW ycnyrin;MHBeCTVILAMOHHin 143C.I1e,L1BaH14571 

C41,1HaHCOB14 aHanw3w VII1W gpyrw nogo6Hm ckopmm Ha 06111w npenopbian, CBbp3aHW CbC 
cgenKw-re C 44wHaHc0u 11HcTpymeHTm;cabp3aHin C noemaHe Ha emmonm C cfmHaHcoBin 
wricTpymeHm. 

• flpe3 2024 r. vin BeHLIMapK cDinHaHc Aft e peanw3mpan o6opoT B pa3mep Ha 68 879 816.27 
neBa. 

• I-I —a3HaLieHmTe cmoKinTenw Ha nbneH pa6oTeH geH B 1IHBeCT1414140HH11A nocpegHmK KbM 

gaTa-ra Ha oTLieTa ca 37. 
• 3a 2024 r. ApywecrBoTo e peanw3mpano neLian6a cneg gaHbLiHo o6naraHe B pa3mep Ha 

61 872.92 neBa. 
• I-1  —eTHaTa CrOi.1HOCT Ha egHa aK1411 2 Ha BeinLiMapK (11:mHaHc AEI KbM 31.12.2024 r. e 2.20 JIB. 
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Bench.Mark 
	

FoilinueH (1)111-1aHCOB 	KbM 31.12.2024roA. 

28. r1PHHLAWE141PE/1110.110WEHHE 3A AEACTBA11.10 IIPERFWVISITIIE 
ppyweci-BoTo e 1/13rOTB1/1/10 CBOS1 C1:11,1HaliCOB oTt-LeT 3a 10/411HaTa, npliKnioLLBawa Ha 31 
geKemBpm 2024 r., Bb3 ocHoB'a Ha npegnonoweHme-ro, Lie gpywecrBoTo e getIcrBaLgo 
npejnpvisime, KoeTo npegnonara npog-bnwaBaHe Ha HacrosuLia-ra cronaHcKa geilHocr 

peanw3mpaHe Ha atm/Lem-re Vt ypewgaHe Ha nacliBm-re B HopmanHtisi XO) Ha HeroBaTa 
,gedHocT. 

MaKpowKoHomw-LecKa cpega  

Ilpe3 2024r. v B H24a110TO Ha•2025r. ce HaaniogaBaT ripm3Hawi 3a 13110WaBaHe Ha 
LiKoHommHecKa-ra cpega, KaTO maKpowKoHommi-LecKa-ra nporHo3a Ha EL.15 OT geKemBpm 
2024r. npegBmw,ga KparKorpaiiHa 14 cna6a peugcliN B eBpo3oHaTa. CBeTOBHaTa 
1,1KOHOM14Ka npog-bnwaBa ga ce c6nbcKBa c ronemw-re npegm3BiiKaTencrBa, nopogeHm 
OT flpOilb.11)K1/1TellHk1Te ecpeKTLi Ha Tom MOLLIFIVI 04111/1: pycKaTa WHBa31,151 B YKpal■iHa, 
14H41.11aL11/151Ta Vt 3a6aB9HeTO Ha pacTewa B 

flpe3 2024r. ce Ha6mogaBawe TeHgeHwisi KbM npog-bnwaBaHe Ha 
ycnoKoqBaHeTo Ha r0T11,1WHI/151 Temn Ha Li3meHeHme Ha noTpe6LiTencKliTe L4eHti, Koko 
ilocnirHa Hail-BL4COKa CT0171HOCT OT 15,6 % npe3 cenTemBpm 2022 r. Bnocnego-Bwe 
wHOnaL.wm-ra, Li3mepeHa 4pe3 xapmoHm3mpaHlis1 wHgeKc Ha no-rpe6m-rencKLiTe L.teHm 
(mat), ce 3a6aBli1 go 5 % npe3 geKemBpLi 2023r. Li go 2,6% npe3 geKemBpti 2024r., 
B cnego-Blie Ha H1/13X0/21Au4a-ra gmHaMliKa Ha LAeHli-re Ha eHepraiHm-re 
cypoBliHm(npmpogeH ra3, enerrpoeHeprtiq VI neTpon) Ha mewgyHapogHm-re na3apw. 

5bp30 pacrsiaja-ra micfmaL4P151 B eBp030HapTa npegl13mBKa 3aTSIraHe Ha 
napw-ma-ra 110/114T11Ka Ha ELtB npe3 2022 m 2023r., 14 noBmwaBaHe Ha nmxBeHm-re 
npoLleHTLi, H a p ep, c nocKbnBaHe-ro Ha ma-rcmisi gonap cnpAmo noBelie-ro gpyrm Banyrii. 
Ilpe3 m3mwHana-ra 2024r. ce Ha6nLogaBawe noc-reneHHo pa3xna6BaHe Ha napw-ma-ra 
nonmTwKa, Li3pa3ABaLuo ce B nnaBHeH cnag Ha mixBeHm-re npogeHm. 

6-bgeIJ4V1re CIN1HaHCOBII pe3yrra-ni Ha [py)KeCTBOTO 3aBMCSIT OT 
WKOHOM144eCKaTa cpega, B KOSITO TO OCbllieCTBSIBa i1e1,11-10CTTa 

Bbnpocin ce-bp3aHm C tommara  

„BeHLIMapK OmHaHc" Ap e gpyweci-Bo, 1-11,151TO OCHOBHa gekocT He oKa3Ba npsiKo 
Bf11/151Hfrle Bbpxy OKOI1HaTa cpega. flpywea-BoTo Bb3npmema ona3BaHeTo Ha oKonHaTa 
cpega 14 HamansisaHeTo Ha cKopocrra Ha HacrbnBaHe Ha KniimaTmLiHm-re npomeHm KaTO 
LlaCT OT CBOS1Ta KopnopamBHa 110.1114T1/1Ka 3a COLAMaIlHa OTIOB0pHOCT VI pa31314Ba CBOAT2 
geciHocT, cbo6pa3RBaiiKL4 ce C 14314CKBaH1,19Ta 3a ona3BaHe Ha oKonHaTa cpega. 

OCHOBHaTa laCT OT o6opoTa, onepamBHV1Te N KailliTa/10BMTB pa3xogm Ha 
TI.Pyweci-BoTo ca CBbp3ahlk1 C MKOHOM144eCK14 Ae171HOCTI/1, K014TO ce KnacliclxiwipaT KaTO 
eKonormi-mo yCT01■11-11,1B1/1. 

IlpoeKTm-re, CBbp3aH14 C OTrOB0pHO 143110113BaHe Ha pecypaire N 3aL.L.4m-ra Ha oKonHaTa 
cpega OCHOBHO 

• lipemmHaBaHe KbM Li3gaBaHe Ha eneK-rpoHmi tornipm H HammBaHe Ha 
pa3xogm-re 3a xap-nisi VI net-laTHw KoHcyma-rmBm. 

• HamansBaHe Ha neLia-nitiTe petuiammi ma-reptianw, 4pe3 npemwHaBaHe KbM 

qL1rprranHO cbgbpwaHme; 
• Pa3genHo cb6LipaHe Ha 6mToBli oTnagbwi (xapTlisi, nnacrmaca, 6a-replim) Ha 

pa60THoTo MSICTO; 
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Bend-ill/lark 
	

Foqiiweff cl:mNaHcos orveT ichm 31.12.2024ro,q. 

1HB.331451Ta Ha Pycwq B YKpai;1Ha - 131114511-11.4e 14 ecbeicrin  

PycKaTa mHBa3MA B YKpai4Ha Vl nocnegBanara 51 BbilHa or me)KgyHapogHt4 
LIKOHOMmyeckm m 1101114TVI4eCKI4 CaHKI.41414, ripogbmKaBar ga mmar Bceo6xBarmo 
PIKOHOMM4eCK0 Bb3,Etel/iCTBMe He CaMO BbpXy 6m3Heca B ABeTe 3acerHarm frbp*aBm, HO 
11 B CBeTOBeH mau4a6, EtOKOAKOTO 6143HeCbT yqacrBa B MKOHOM144eCKI4 	 KOMTO 
moral-  ,Eta 6-bgar 3acerHaTm OT Cb6LITM51Ta. ToBa Hanara BEIMMaTeneH nperneg 
pa3rne)KgaHe Ha npom3-rmqau4Nre OT Te3I4 Cb6MTMA CLIeTOBOAHm nocnegmum 3a 
npegnpmwrmsrra, LIMATO 1 et7tHocT 6mBp 3acerHara OT pa3BmTmero Ha KOFKIMMKTa. B 
'<pas! Ha 10,EtWHaTa, 3aBbpwBati1a Ha 31 geKemBpm 2024 r. el:1)&014-re OT MHBa3MATa Ha 
Py0451 B YKpaiiHa, ce o4aKBa ga pecOnekri4par BbpXy cl:ImHaHcoBmA OTt-leT Ha 
oTi-m-rau.toro ce gpywen-Bo, nopagm: 

• OrpaHm4eHvisrra B gocrbna Ha pycKmTe 6aHni go cmcremara SWIFT, Koero 

Bogm Ao yBenmgeHme Ha KpeAMTHMA pMCK npm cb6mpaHe Ha B3eMaHMATa no 
goroBopoCKTIMeHT14; 

• Ham/it-me Ha npegnocramie 3a o6e3LteHm4 Ha CINIHaHCOBM aKTIIBI4 

npegocraBeHm 3aemm, B3eMaH1151 VI MHBeCTVILAMM B pyoul AbpKaBHV1 M 
KopnoparmBHm 06J11/Fal41414; 

• Ec1)&014 BbpXy cnopa3ymem451 3a (114HaHcmpaHe, BKIIK)414TenHO B pe3ynTar OT 

orpaHm4eHm2 B 511/1KBMAHOCTTa VI Bb3MO*H14 HapyweHmR B cnopa3ymeHmwra; 
• KnacmcimiKaums Ha Hanw-mrre napmyHm cpegc-rBa VI napmyHm eKBI4BaneHTL4 11 

HarmLime Ha orpaHmqem49 B npaBara 3a pa3nopeKAaHe C TAX B cnego-Bme Ha 
11HBa3v1A-ra VI HallO)KeHLITe caHKuimm; 

• ilperneA Ha eKcno3wwit4re B Liy)KgecrpaHHa Bany-ra Vl BanyrHw npeBogm B 
Liy)KgeopaHHa Bany-ra; 

• BnV1AHoe Ha Cb6L4TMA cneg 6anaHCOBaTa ,gala BbpXy 04HaHcoBara 

mHcO0pmat.4451 3a rogmHara, npmKnoLiBaiga Ha 31 geKemBpm 2024 F. M 
CB-bp3aHOTO C TOBa onoBec-rABaHe Ha HeKoptirmpaLum c-b6m-n451; 

• npateHKa 3a ger/icrBaLuo npegnpm9rme BbB Bpb3Ka CbC cnatmc1;4LIHm 
Bb3,Etei-ICTBVIA Ha MHBa3MS1Ta M Hano)keHmTe CaHKIAMM BbpXy C114HaHCOBMA OTI-IeT 
Ha Apy>Kec-rBoTo; 

• Ed :len-14 OT HaCTbill4.1114 143MeHeHMA NnVI npeKpareHm „EtoroBopy C KAMeHT14; 

7B 
mmivara ra3a B 511113KMA V3TOK, KaKTO V1 OT A,ecTa6frupompauvre gek-rmisi Ha 
M'emeHcKm-re Xyrm cpeuw mewAyHapogmv CTOKOB TpacfmK no Kopa6onnaBarenHoro 
Tpace Ha CyeLAKmq KaHan. 

B Te314 ycnoBms pbKOBOACTBOTO Ha ApywecTBo Hanpam4 aHant43 14 npeugHKa Ha 
cnoco6Hoc-rra Ha Apywec-moro ga npog-bn*w CBOATa gei4HocT KaTo geisicrBatuo 
npegnpmwrme Ha 6a3a Ha Hanmt-mara mcOopmaumsi 3a npegm4Ammo-ro 6-bgeu4e 
pbKoBogc-,-Fo-re 	ue ppy)Keo-Boro LIMA flOCTaTbLIHO CI)MHaHCOBM pecypcm, 3a ga 
npogbn*m oneparmsHara cm gei4Hocr B 611M3K0 6-bga4e N npog-bn)KaBa ga npmnara 
npmHwina 3a geric-rBau.to npegnpmwrme npi M3rOTBAHeTO Ha 10/111WHI451 CI:111HaHCOB 
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PlsKOBOAHTerl: 

tieHHHa Xplicroea 

1131112/1HIATeJleH AmpeKTop 

PbKOBORIITell: 

BecenHH rewiee 

npoKypucT 

rn. C4e7.-013/3filiTell 

Benchilt. 	 rOglAWeH CI)14HaHCOB op-ieT 10.M 31.12.2024ru. 

29. 131)3HA1PAWAEHHE 3A OMIT 
CbrnacHo 	an.1 or 3C gpywecrBoTo onoBecrqBa, Lie B-b3HarpanteHmero 3a ogwr 3a 
2024r. e B pa3mep Ha 5 000 neBa 6e3 agc. 

30. CbSHTHA 	RATATA HA 6A.I1AHCA 
Cnell flaTara Ha orHera fto garara Ha 1/131-0TBAHeTO my He Ca Hacr-bnwnw Cb61,111151, Kom-ro fta 
OKa3BaT CbLURCTBeHO Bf11451H1le Ha mmyfttecreeHoro m clxiHaHcoBo cbcroqHme Ha AppKeo-BoTo. 

Cocinisi, 28 cbeepyapH 2025 roil. 
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